THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

RESOLUTION NO. 208 _17

RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
ADOPTING THE 2018 BUDGET
WHEREAS, the Gloucester County Improvement Authority (hereinafter referred to as
“GCIA”) has a need to adopt a Budget for the year 2018; and

WHEREAS, the total amount of the 2018 Budget is $48,915,466.00, which includes the
following individual department budgets: (a) Solid Waste, $24,743,938.00; (b) Shady Lane,
$7,483,336.00; (c) Child Development, $2,107,060.00; (d) Dream Park, $1,402,012.00; and (e)
Recycling & Other Expenses, $13,179,120.00.

NOW, THEREFORE, BE IT RESOLVED by the Gloucester County Improvement
Authority that the 2018 Budget totaling $48,915,466.00 is hereby adopted.

ADOPTED, at a meeting of the Gloucester County Improvement Authority held in
Woodbury, New Jersey on Thursday, December 21, 2017.

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

*SS, Chairman

ATTEST:

Tadh D kel

PAUL W. LENKOWSKI, Secretary/Treasurer
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2018

Gloucester County Improvement Authority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM Januarv 1, 2018 TO December 31. 2018

For Division Use Only

CERTIFICATION OF APPROVED BUDGET

It is hereby certified that the approved Budget made « part hereof ‘complics with the requirements of

law and the rules and regudations of the Local Finance Board, and approval is given pursuant to
NJSA 404:54-11.

State of New Jersey
Department of Community Affairs
Director of the Division of Local Governnient Services

or N0 D) .ok con gan o tliafzors

CERTIFICATION OF ADOPTED BUDGET

It is hereby certified that the adopted Budget made a part hereof has been compared with the approved
Budget previously certified by the Division, and any amendments made thereto. This adopted Budget is
certified with respect to such amendments and comparisons only.

State of New Jersey
Department of Community Affairs
Director of the Division of Local Govermment Services

By:_POULJL D CSM me A B poe: ) (l?/zblg
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2018 PREPARER'S CERTIFICATION

Gloucester Countv Improvement Authority
(Name)

AUTHORITY BUDGET
FISCAL YEAR: FROM: Jan. 1,20i8 TO: Dec. 31,2018

It is hereby certified that the Authority Budget, including both the Annual Budget and the Capital
Budget/Program annexed hereto, represents the members of the governing body's resolve with respect to
statute in that: all estimates of revenue are reasonable, accurate and correctly stated; all items of
appropriation are properly set forth; and in itemization, form and content, the budget will permit the
exercise of the comptroller function within the Authority.

It is further certified that all proposed budgeted amounts and totals are correct. Also, hereby provide
rcasonable assurance that alf assertions contained herein are accurate and all required schedules are
completed and attached.

Preparer’s Signature: AAA_ (LL
Name: Rﬁ’onda Gigliotti
Title: Finance Director , '
Address: 254 County House Road
Clarksboro, NJ 08020
Phone Number: 856-423-5318 Fax Number: 856-423-3634
E-mail address rgigliottiegeianj.com - ]
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2018 APPROVAL CERTIFICATION

Gloucester County Improvement Authority

FISCAL YEAR: FRONMI: Jan. 1, 2018 TO: Dec. 31,2018

(Name)

AUTHORITY BUDGET

It is hereby certified that the Authority Budget, including all schedules appended hereto, are a truc copy
of the Annual Budget and Capital Budget/Program approved by resolution by the governing body of the
Gloucester County Improvement Authority, at an open public meeting held pursuant to N.JLA.C. 5:31-

2.3,onthe _19th  day of October, 2017.

[t is further certified that the recorded vote appearing in the resolution represents not less than a
majority of the full membership of the governing body thereof.

Officer’s Signature:

oS WA VSAY SO o

Name: Paul W. Lenkowski
Title: Secretary/Treasurer
Address: 254 County House Road

Clarksboro, NJ 08020

Phone Number:

856-423-3318 Fax Number: 856-423-3634

E-mail address

rgigliotticgeianj.com
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INTERNET WEBSITE CERTIFICATION

Authority’s Web Address: I Geianj.com —I

All authorities shall maintain either an Internet website or a webpage on the municipality's or county's Internet
website. The purpose of the website or webpage shall be to provide increased public access to the authority's
operations and activities. N.J.S.A. 40A:5A-17.1 requires the following items to be included on the Authority’s
website at a minimum for public disclosure. Check the boxes below to certify the Authority’s compliance with
N.I.S.A. 40A:5A-17.1.

X
X

X

A description of the Authority's mission and responsibilities

Commencing with 2013, the budgets for the current fiscal year and immediately preceding two
prior years

The most recent Comprehensive Annual Financial Report (Unaudited) or similar financial
information

Commencing with 2012, the annual audits of the most recent fiscal year and immediately two prior
years

The Authority’s rules, regulations and official policy statements deemed relevant by the governing
body ot the authority to the interests of the residents within the authority's service area or
Jurisdiction

Notice posted pursuant to the "Open Public Meetings Act” for each meeting of the Authority,
setting forth the time, date, location and agenda of each meeting

Beginning January 1, 2013, the approved minutes of each meeting of the Authority including all
resolutions of the board and their commiittees; for at least three consecutive fiscal years

The name, mailing address, electronic mail address and phone number of every person who
exercises day-to-day supervision or management over some or all of the operations of the
Authority

A list of attomeys, advisors, consultants and any other person, firm. business, partnership,
corporation or other organization which received any remuneration of $17,500 or more during the

preceding fiscal year for any service whatsoever rendered to the Authority.

It is hereby certified by the below authorized representative of the Authority that the Authority’s website or
webpage as identified above complies with the minimum statutory requirements of N.J.S.A. 40A:5A-17.1 as
listed above. A check in cach of the above boxes signifies compliance.

Name of Officer Certitving compliance Ashley Harris
Title of Officer Certifying compliance Acting Chairwoman

Signature

_cw&?_mw
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2018 AUTHORITY BUDGET RESOLUTION

Gloucester County Improvement Authority
(Name)

FISCAL YEAR: FROM: Jan. 1,2018 TO: Dec. 31,2018

WHEREAS, the Annual Budget and Capital Budget for the Gloucester County Improvement Authority for the fiscal year
beginning, January |, 2018 and ending, December 31, 2018 has been presented before the governing body of the Gloucester
County Improvement Authority at its open public meeting of Qctober 19, 2017; and

WHEREAS, the Annual Budget as introduced reflects Total Revenues of $ 46.415.466.00, Total Appropriations, including
any Accumulated Deficit if any, of $ 46.415.466.00 and Total Unrestricted Net Position utilized of 0; and

WHEREAS, the Capital Budget as introduced reflects Total Capital Appropriations of 5329.408.00 and Total Unrestricted
Net Position planned to be utilized as funding thereof, of § 0; and

WHEREAS, the schedule of rates, fees and other charges in effect will produce sufficient revenues, together with all other
anticipated revenues to satisfy all obligations to the holders of bonds of the Authority, to meet operating expenses, capital
outlays, debt service requirements, and to provide for such reserves, all as may be required by law, regulation or terms of
contracts and agreements; and

WHEREAS, the Capital Budget/Program, pursuant to N.J.A.C. 3:31-2, does not confer any authorization to raise or expend
funds; rather it is a document to be used as part of the said Authority's planning and management objectives. Specific
authorization to expend funds for the purposes described in this section of the budget, must be granted elsewhere; by bond
resolution, by a project financing agreement, by resolution appropriating funds from the Renewal and Replacement Reserve
or other means provided by law,

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Gloucester County Improvement Authority, at an
open public meeting held on October 19, 2017 that the Annual Budget, including all related schedules, and the Capital
Budget/Program of the Gloucester County Improvement Authority for the fiscal year beginning, Jan. 1, 2018 and ending,
Dec. 31, 2018 is hereby approved; and

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual Budget are of sufficient amount to
meet all proposed expenditures/expenses and all covenants, terms and provisions as stipulated in the said Authority's
outstanding debt obligations, capital lease arrangements, service contracts, and other pledged agreements; and

BE IT FURTHER RESOLVED, that the governing body of the Gloucester County Improvement Authority will consider the

Annual Budget and Capital Budget/Program for adoption on December 21, 2017.
= 1014171

(Secretary’s Sigrfature) (Date)

Governing Body Recorded Vote

Member: Aye Nay Abstain Absent
Chairman Charles Fentress X
Charles Della Vecchia
Ashley Harris
Paul Lenkowski
Paul Medany

KXY Y
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2018 ADOPTION CERTIFICATION

Gloucester County Improvement Authority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: Jan. 1, 2018 TO: Dec. 31,2018

It is hereby certified that the Authority Budget and Capital Budget/Program annexed hereto is a true

copy of the Budget adopted by the governing body of the Gloucester County Improvement Authority,
pursuant to N.J.A.C. 5:31-2.3, on the 21st day of, December, 2017.

Officer’s Signature: i\)tl.a_J wJ é\ .nNJn_o-u.vw%.u
Name: Paul W. Lenkowski
Title: Secretary/Treasurer
Address: 254 County House Road
Clarksboro, NJ 08020
Phone Number: 856-423-5318 Fax Number: | 856-423-3634
E-mail address rgigliotti@gcianj.com
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2018 ADOPTED BUDGET RESOLUTION

Gloucester County Improvement Authority
(Name)
AUTHORITY

FISCAL YEAR: FROM: Jan. I, 2018 TO: Dec. 31,2018

WHEREAS, the Annual Budget and Capital Budget/Program for the Gloucester County Improvement Authority for the
fiscal year beginning January 1, 2018 and ending, December 31, 2018 has been presented for adoption before the governing
body of the Gloucester County Improvement Authority at its open public meeting of December 21, 2017; and

WHEREAS, the Annual Budget and Capital Budget as presented for adoption reflects each item of revenue and
appropriation in the same amount and title as set forth in the introduced and approved budget, including alt amendments
thereto, if any, which have been approved by the Director of the Division of Local Government Services; and

WHEREAS, the Annual Budget as presented for adoption reflects Total Revenues of $ 46.415.466.00, Total Appropriations,
including any Accumulated Deficit, if any, of $46,415 466.00 and Total Unrestricted Net Position utilized of § 0; and

WHEREAS, the Capital Budget as presented for adoption reflects Total Capital Appropriations of $2,829.408.00 and Total
Unrestricted Net Position planned to be utilized of § 2.500.000.00; and

NOW, THEREFORE BE IT RESOLVED, by the governing body of Gloucester County Improvement Authority, at an open
public meeting held on December 21, 2017 that the Annual Budget and Capital Budget/Program of the Gloucester County
Improvement Authority for the fiscal year beginning, January 1, 2018 and, ending, December 31, 2018 is hereby adopted and
shall constitute appropriations for the purposes stated; and

BE IT FURTHER RESOLVED, that the Annual Budget and Capital Budget/Program as presented for adoption reflects each
item of revenue and appropriation in the same amount and title as set forth in the introduced and approved budget, including
all amendments thereto, if any, which have been approved by the Director of the Division of Local Government Services.

CPG._..,Q wcg.omlmu—oﬂu-' | 2-21-17]

(Secretary’s Signature) (Date)
Governing Body Recorded Vote
Member: Aye Nay Abstain Absent

Chairman Charles Fentress Y

Charles Della Vecchia %

Ashley Harris %

Paul Lenkowski %

Paul Medany X
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2018 AUTHORITY BUDGET MESSAGE & ANALYSIS

Gloucester County Improvement Authority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: Jan. 1, 2018 TO: Dec. 31,2018

Answer all questions below. Attach additional pages and schedules as needed.

1. Complete a brief statement on the 2018/2018-2019 proposed Annual Budget and make comparison to
the 2017/2017-2018 adopted budget for each operation. Explain any variances over +/-10% (As
shown on budget page F-4 explain the reason for changes for each appropriation changing
more than 10%) for each line item by operation. Explanations of variances should include a
description of the reason for the increase/decrease in the budgeted line item, not just an indication of
the amount and percent of the change. Attach any supporting documentation that will help to explain
the reason for the increase/decrease in the budgeted line item. For example, if anticipated service
charges have increased 15% due to an increase in rates, provide a copy of the resolution authorizing
the rate increase. See attached for a brief statement.

a. 12.8% decrease in Administration Operating Expense is due to no funds requested for
the Influenza Vaccine Program shared service with the county and housekeeping expense was
reduced due to outsourcing this service.

b. 36.7% decrease in Administration Professional Services is due to a reduction in
funding of Various County Employee Services and Various Services & Skilled Trades shared
service agreements, and a decrease in projected legal expense.

c. 14.6% increase in Cost of Providing Services Operating Expense is due to an increase
in projected Landfill taxes, permits and training.

d. 44.8% increase in Cost of Providing Services Professional Services is due to the
outsourcing contract for Facility Maintenance, and a projected increase in engineering fees.

€. 10.4% decrease in Interest Payments on Debt is due to the normal reduction of interest
over the life of the loan.

f. 100% increase in Renewal & Replacement Reserve is due to capital budget
appropriation in 2018 that was not done in the prior year.

g 12.4% decrease in Other Reserves is due to our continuing commitment to reduce

funding of the subsidies. The outsourcing contract for Facility Maintenance was a significant
factor in the subsidy reduction projected for 2018.

2. Complete a brief statement on the impact the proposed Annual Budget will have on Anticipated
Revenues, especially service charges and on the general purpose/component unit financiai statements.
Explain significant increases or decreases, if any. An increase or decrease is considered significant if
it is over +/-10% (As shown on budget page F-2 explain reason for change for each revenue
changing more than 10%) from the current year adopted budget. See attached for a brief statement.

a. 10.8% increase in Day Care Revenue is due to a tuition fee increase for the 2017/2018
school year and an increase in projected registration over the prior year.
b. Recyeling Grants Non-Operating Revenue has an overall decrease of .2%. We

receive grants on an annual basis and the oldest grants are spent down first. Since they are
listed as separate line items by the year they were received, there will be large variances on
line items when viewed this way.

c. 11.8% decrease in Subsidy — Solid Waste Non-Operating Revenue is due to our
continuing commitment to reduce funding of the subsidies. The outsourcing contract for
Facility Maintenance was a significant factor in the subsidy reduction projected for 2018.

d. 47.5% decrease in Project & Rental Income Non-Operating Revenue is due to the
removal of Project Management Fee income for the Rowan University Project that ended in



the 1% quarter of 2017 and the reduction in the number of units rented as of the budget
preparation.

e. 92.3% decrease in Excess Bond Funds used for Debt Service Payments Non-
Operating Revenue is due to the excess funds associated with the 2014 Solid Waste Revenue
Bond Project applied against principal and interest in prior years. The remaining balance will
be used against the 2018 debt service,

3. Describe the state of the local/regional economy and how it may impact the proposed Annual Budget,
including the planned Capital Budget/Program. The local economy appears to be strong and this will
hopefully translate into a positive benefit to our budget.

4. Describe the reasons for utilizing Unrestricted Net Position in the proposed Annual Budget, i.e. rate
stabilization, debt service reduction, to balance the budget, etc. If the Authority’s budget anticipates a use
of Unrestricted Net Position, this question must be answered. N/A

S. Identify any sources of funds transferred to the County/Municipality as a budget subsidy or a shared
service and explain the reason for the transfer (i.e.: to balance the County/Municipality budget, etc.). N/A

6. The proposed budget must not reflect an anticipated deficit from 2018/2018-2019 operations. [f there
exists an accumulated deficit from prior years' budgets (and funding is included in the proposed budget as
a result of a prior deficit) explain the funding plan to eliminate said deficit (N.J.S.A. 40A:5A-12). If the
Authority has a net deficit reported in its most recent audit, it must provide a deficit reduction plan in
response to this question. (Prepare a response to deficits caused by the implementation of GASB 68)
The deficit in unrestricted net position shown in the most recent audit was due to the accrued pension
liability required to be shown in compliance with GASB 68 and the unfunded post-employment benefit
liability required to be shown in accordance with GASB 45.

7. Attach a schedule of the Authority’s existing rate structure (connection fees, parking fees, service
charges, etc.) if it has been changed since the prior vear budget submission and a schedule of the
proposed rate structure for the upcoming fiscal year. Explain any proposed changes in the rate structure
and attach the resolution approving the change in the rate structure, if applicable.

Solid Waste — Tipping fee changes have not been made for 2018. See attached 2017 Tipping Fee
schedule and corresponding resolution.

Shady Lane — We have no control over rates for Medicaid, Medicare or Insurance. Private Pay rate
was increased October 1, 2017. See attached resolution.

Child Development Center — Tuition Rate increased September 4, 2017. See attached rate schedule
and corresponding resolution. There was no change to the facility use fee. See attached Use Agreement
along with the corresponding resolution.

Dream Park — Boarding Rates were changed effective July 1, 2017. See attached 2017 Boarding
Stable Agreement and corresponding resolution. Also attached are the 2018 Boarding Stable Agreement,
2018 Contracts for Use of the Gloucester County Dream Park Facility (Dog Show and Horse Show) and
the corresponding resolution.

Recycling/Other Programs — N/A.

Page N-1



Budget Statement Questions #1 and #2:

The GCIA continues to take significant steps to create stand alone operations that are revenue neutral or
profitable.

With respect to the Solid Waste Complex, the proposed 2018 budget anticipated revenues has increased
from 2017 due to an increase in projected operating revenue. Non-operating revenue has decreased
from 2017. Excess bond funds associated with the Solid Waste Series 2014 bond project were included
in prior year non-operating revenue to the extent of debt service payments owed for 2017. The amount
of excess bond funds in the 2018 budget reflects the balance remaining in that fund. Additionally,
project management fee income ended in the first quarter of 2017 and is therefore excluded from the
2018 budget. There is capital appropriated in the 2018 budget which was not appropriated in 2017. We
will use the proposed appropriated capital in addition to remaining capital appropriated in prior year
adopted budgets. In using capital previously appropriated for necessary upgrades to our infrastructure,
vehicles and equipment we will ultimately improve our net position.

There is @ 12.4% decrease from the 2017 budget in Other Reserves that is due to our continuing
commitment to reduce funding of subsidies. The benchmark established by the NJDEP was a 10%
reduction in subsidy funding for 2018. Our projected reduction is greater than the benchmark set. In
2017, we signed a contract for outsourcing Facility Maintenance that was a significant factor in the
subsidy reduction. The contract was in effect as of June 1, 2017. The greatest financial impact of the
outsourcing contract can currently be seen in Shady Lane. The first three quarters of 2017 have shown
that Shady Lane’s subsidy projection is over budgeted by approximately 7%. Other factors of the
subsidy reduction are listed below for the individual operations.

The Child Development Center has taken steps to reduce their deficit by increasing tuition revenue.
There is an overall increase in tuition revenue projected for 2018 due to a 2% tuition increase and an
increase in projected registration over the prior year's budget. We continue to rely on part time hires in
order to control the costs of personnel expenditures. The partnership that was formed with the
Gloucester County Special Services School District (GCSSSD) as projected in the prior budget has gone
well and we are continuing to receive facility use revenue through this service.

The DREAM Park has also continued to take steps to reduce their deficit by streamlining expenses. We
continue to rely on part time hires in order to control the costs of personnel expenditures in this
location too. Boarding staff hours have been reduced and cuts have been made in other areas of the
budget to effectively reduce the deficit while operating as safely and efficiently as possible. There is an
overall increase of 6% in the boarding rate that was not in effect for the prior year budget. Although
there was a rate increase, a conservative approach was taken and revenue projection for the 2018
budget was not increased from the prior year. We continue to increase the number of show days to
increase revenue, increase the number of days with multiple shows running simultaneously and
converting scheduled dog shows to more lucrative horse shows, Additionally, as noted in the prior
budget, we have a competitively bid 5 year Concessionary Contract for food service during specified
times. The contract also stipulates vendor responsibility for any modifications/upgrades to the existing



Concession Area which ultimately reduces our maintenance costs and creates infrastructure
improvements at no cost that the facility will eventually own.

Despite lower Medicaid reimbursement rates, the Shady Lane Nursing Home has also continued to
reduce its operating deficit. Lower reimbursement rates and a larger population of Medicaid residents
on our census negatively impact operating income. We increased the Private Pay rate in October of
2017 which contributed to the increase in projected operating income over the prior year despite the
lower reimbursement rates. Cost cutting measures continue in an effort to reduce the deficit. In
addition to the outsourcing contract stated above, supply contracts have been extended with vendors to
lock in the lowest possible cost of goods acceptable to the facility. We continue to make every effort to
decrease staffing costs associated with overtime and temporary staffing agencies. There were several
positions where vacancies occurred and the vacancies were not filled.



resoruion# 144 -]

RESOLUTION OF THE GLOUCESTER COUNTY
IMPROVEMENT AUTHORITY AWARDING A TWO (2) YEAR CONTRACT
TO GRANT INTEGRATIVE FACILITIES MANAGEMENT FOR
HOUSEKEEPING/MAINTENANCE MANAGEMENT AND
SERVICES PURSUANT TO N.J.S.A 40A:11-1, et seq.

WHEREAS, the Gloucester County Improvement Authority advertised for and received
proposals for housekeeping/maintenance management and services pursuant to competitive
contracting procedures 40A:11-4.1; and

WHEREAS, the GCIA staff and professionals reviewed the pmr;‘osals and recommends a
two (2) year contract with Grant Integrative Facilities Management (hereinafter “*Grant”) in an
amount not to exceed $786,480.00 per year for two (2) years; and

WHEREAS, the proposal of Grant is compliant in all material, non-waivable respects;
and

WHEREAS, a Certification has been issued by the Financial Officer of the Gloucester
County Improvement Authority dated May 8, 2017 certifying that sufficient funds have been
appropriated and are available to cover this contract, the funds are aveilable by virtue of an
appropriation in line item #01-00-105-190, 96-00-190-001, 97-00-190-001, the original of said
Certification is attached to the original of this Resolution and shali be kept on file at the
Gloucester County Improvement Authority office.

NOW, THEREFORE, BE IT RESOLVED by the Gloucester County

Improvement Authority and the Members thereof, on the 20* day of April, 2017, as follows:



Section 1. Grant Integrative Facilities Management is hereby awarded a two
(2) year contract for housekeeping/maintenance management and services, in an amount
not to exceed $786,480,00 per year for two (2) years of the contract.

Section 2. The Chaimman and Executive Director of the Gloucester County
Improvement Authority are hereby authorized and directed to execute and any all
contracts and related documents with Grant Integrative Facilities Management necessary
to award the contract. Any and all contracts and related documents necessary to award
and complete the contract should be in the form acceptable to the Gloucester County
Improvement Authority’s counsel.

Section3.  This Resolution shall take effect immediately upon adoption.

Recorded Vote:

AYE NO ABSTAIN ABSENT

5

The foregoing is a true copy of a Resolution adopted by the Authority on April 20, 2017.

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

=Y s

CHARLES FWESS, Chairman
ATTEST:

R0 T N U W

Paul W, Lenkewski, Secretary/Treasurer




CERTIFICATE OF AVAILABILITY OF FUNDS

FROM: Rhonda Gigliotti, Finance Director, Gloucester County Imp. Authority
TO: Gloucester County Improvement Authority
RE: Awarding a 2 year contract for Facility Management to Grant Integrative Facilities

Management ** SLH, CDC, OSL

AMOUNT PROPOSED: $786,480.00 year {
$786,480.00 year 2

Any expenditure required for the above referred contract is properly chargeable to the {line items

#: 01-00-105-190
96-00-190-001
97-00-190-001

I hereby certify that, as of this date, adequate funds have been appropriated in said line, subject to
the availability and appropriations of sufficient funds and will be available to satisfy the
expenditure required for the above contract.

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

Rhorda Gigliotti, F4
Dated: May 8, 2017

ORIGINAL
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LANDFILL TIPPING FEES

EFFECTIVE: JANUARY 1, 2017

Waste Per Ton Minimum o
Type Charge
| 10 $83.49 $21.75
Diversion Days -
| 13 $64.25 $16.00
13C $64.25 S16.00
23 S83.53 S20.75
| 25 $83.53 $20.75
i
| 27 $83.53 $20.75
27A S83.53 $20.75
27E Cover $25.25 $25.25
27C (Crushed Concrete/MilIings) $5.25 $5.25
Large Appliance $25.00 $25.00



THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

RESOLUTION NO. 2 12-1(e

RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT
AUTHORITY AUTHORIZING
LANDFILL TIPPING FEES FOR 2017

WHEREAS, the Gloucester County Solid Waste Complex has recommended to the
Gloucester County Improvement Authority Landfill Tipping Fees for 2017; and

WHEREAS, the new Landfill Tipping Fees for 2017 will be displayed on the Authority
website, in the scale house and within the Authority’s administration office;

NOW, THEREFORE, BE IT RESOLVED by the Gloucester County Improvement
Authority and the Members thereof, as follows:

Section 1.  That the GCIA does hereby authorize and approve the Landfill Tipping Fees
for 2017 as listed on the attached chart entitled “GCIA Landfill Tipping Fees Effective January 1,
2017”. Rates not listed on the chart will remain the same,

Section2.  The Landfill Tipping Fees for 2017 will be displayéd on the Authority
website, in the scale house and within the Authority’s administration office.

Section 3. This Resolution shall take effect January 1, 2017.

ADOPTED at a meeting of the Gloucester County Improvement Authority held in
Woodbury, New Jersey, on December 15, 2016,

Recorded Vote

AYE NO ABSTAIN ABSENT

4 |

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
Z Res
4
CHARLES FEN?{SS, Chairman

ATTEST:

Holo S haahe

Paul W. Lenkowski, Secretary/Treasurer




RESOLUTION NO. 2 ?)L'\ -17

RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT
AUTHORITY AUTHORIZING AN INCREASE IN THE PRIVATE PAY
ROOM RATES OF SHADY LANE HOME

WHEREAS, the Gloucester County Improvement Authority (hereinafier referred to as
“GCIA”) has received a request from the Shady Lane Home to increase the room rates for their
Private Pay Residents; both private rooms and semi-private rooms; and

WHEREAS, the Shady Lane Home desires to increase the amount they receive from
their Private Pay residents. Private room residents rates will go from $400.00 to $425.00 per day
and the semi-private residents will go from $375.00 to $400.00 per day effective October 1,
2017; and

WHERESAS, afier due deliberation the GCIA has determined that it is appropriate to
authorize an increase to the Private Pay Residents, for both private and semi-private rooms of
the Shady Lane Home to $425.00 and $400.00 per day respectively; and

NOVW, THEREFORE, BE IT RESOLVED by the Gloucester County

Improvement Authority and the members thereof, as follows:

Section 1. The GCIA authorizes an increase to the room rate for the Private Pay
Residents of the Shady Lane Home.

Section 2. The GCIA authorizes an increase in the price of the private room to $425.00
per day and the price of a semi-private room to $400.00 per day.

Section 3. The Chairman, Vice Chairman or the Executive Director of the Gloucester
County Improvement Authority is hereby authorized to execute any and all documents
necessary to authorize this increase.

Section 4. This resolution shall take effect immediately upon adoption.



Recorded Vote

AYE NO ABSTAIN ABSENT
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ADOPTED, at a meeting of the Gloucester County Improvement Authority held in
Woodbury, New Jersey on Thursday, September 21, 2017.

GLOUCESTER COUNTY IMPROVEMENT
AUTHORITY

Charles Fentress 2fairman

ATTEST:

Paul W. Lenkowski, Secretary/Treasurer

The foregoing is a true copy of a Resolution adopted by the Authority on Thursday, September
21,2017.

ool o o das sl

Paul W. Lenkowski, Secretary/Treasurer




Shady Lane Child Development Cepfar

D017-2018 Weekly Tuttion Rafes
(effkofive 94.17)
WEEKLY TUITION RATES
INFANTS cﬁ

Days Full Day Half Day shad v | gne

5 . $299.25 $224.50 CHILD DEVELOPMENT CENTER

4 $286.00 $212.75

3 $271.00 $197.50 Discounts:

2 $241.75 $168.00 5% Sibiing Discount appliad to the weekiy lition of equal

TODDLERS of lesser value; 10% discount for each subsequent child,

Days Full Day Half Day

5 $264.00 $190.00 Registration Fees:

4 $248.75 $175.75 $40.00 for the first chifd; $10.00 for each additional child

3 $234.00 $160.75

2 $205.00 $131.25 Miscellaneous Fees:

EXPLORERS Late Pick-Up: $5.00 for the first 15 minutes; $10.00 for

Days Full Day Half Day every 15 minutes thereafter

5 $246.25 $172.00 Return Check: $25.00 fee

4 $231.00 $157.50

3 $213.75 $140.25 Tuition:

2 $184.25 $110.25 All tuition is due on the Friday before the week of care

PRESCHOOL or a $25.00 late fee will ba incurred

Days Full Day Half Day

5 $224.50 $153.00 Full Day Tuition Includes:

4 $212.75 $139.00 Breakfast, lunch & 2 snacks daily

3 $197.50 $124.00

2 $168.00 $94.50 Half Day Tuition Includes:

PRE-KINDERGARTEN 1 meal & 1 snack daily

Days Full Day Half Day

5 $251.75 $178.25

4 $237.75 $163.50

3 $221.25 $149.00

2 $193.25 $119.25




THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

RESOLUTIONNO. | X2 —17

RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING A TUITION RATE INCREASE FOR SHADY LANE CHILD
DEVELOPMENT CENTER

WHEREAS, the Gloucester County Improvement Authority, which owns and operates Shady
Lane Child Development Center has a need to increase tuition rates for the 2017-2018 school year;
and

WHEREAS, after due deliberation, a two (2) percent increase in tuition rates will be in effect
as of September 4, 2017; and

WHEREAS, al! parents and guardians will be notified of the increase in tuition rates and
required security deposits during their contract renewal period before the start of the new school year;
and

WHEREAS, the Gloucester County Improvement Authority for Shady Lane Child
Development Center will adhere to the attached rates from September 4, 2017 thru September 5, 2018

NOW, THEREFORE, BE IT RESOLVED BY THE GLOUCESTER COUNTY
IMPROVEMENT AUTHORITY AND THE MEMBERS THEREOF, AS FOLLOWS:

Section1l.  The Gloucester County Improvement Authority does hereby authorize Shady
Lane Child Development Center to increase their tuition rates effective September 4, 2017 through
September 5, 2018.

Section 2. The Chairman, Vice Chairman or Executive Director of the Gloucester
Improvement Authority is hereby authorized to execute any and all contracts and related documents
necessary to authorize the increase. Any and all contracts or related documents necessary to authorize
and complete the contract should be in the form acceptable to the Gloucester County Improvement
Authority.

ADOPTED, at a meeting of the Gloucester County Improvement Authority held in
Woodbury, New Jersey on Thursday, May 18, 2017.



Recorded Vote
AYE NO ABSTAIN ABSENT

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

CHARLES FEN);KESS, Chairman

ATTEST:

R ok

PAUL W. LENKOWSKI Secretary/Treasurer

The foregoing is a true copy of a Resolution adopted by the Authority on Thursday, May 18, 2017.

P Sovhan bl

PAUL W. LENKOWSKI Secretary/Treasurer




USE AGREEMENT
BETWEEN

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

AND
GLOUCESTER COUNTY SPECIAL SERVICES SCHOOL DISTRICT

THIS AGREEMENT is entered into this 1% day of July, 2017, by and between
GLOUCESTER COUNTY IMPROVEMENT AUTHORITY, a body politic and corporate,
with offices in Woodbury, New Jersey, (hereinafter referred to as " GCIA"), and GLOUCESTER
COUNTY SPECIAL SERVICES SCHOOL DISTRICT, whose address is 1340 Tanyard Road,
Sewell, New Jersey, (hercinafter referred to as “GCSSSD"). GCIA and GCSSSD arc sometimes
collectively referred to herein as the “Parties,” or individually as the “Party” when warranted.

RECITALS

WHEREAS, GCIA is the owner of the premises described as “Shady Lane Child
Development Center” located at 256 County House Road, Clarksboro, New Jersey (hereinafter
referred to as “Premises"); and

WHEREAS, GCSSSD was established by the Gloucester County Board of Chosen
Frecholders in accordance with N.J.S. 18A:46-29 et. seq. for the education and treatment of
children with disabilities, as such children are defined in N.J.S. 18§A:46-1 and is subject to rules
and regulations of the New Jersey State Board of Education; and

WHEREAS, GCIA wishes to accommodate GCSSSD and make the Premises available
consistent with the terms of this Use Agreement and with absolutely no obligation on the part of
GCIA to provide supervision, control or maintenance, as further described in this Agreement.

AGREEMENT

NOW, THEREFORE, and in consideration of the performance of the mutual promiscs
made by and between GCIA and GCSSSD as described in this Use Agreement (hereinaller referred
to as “Agreement”), the Parties, for themselves and their successors and assigns, hereby agree as
follows:

1. TERM. The initial term of the use agreement shall begin on the 1* day of July,
2017, and end on the 30" day of June, 2018.



7.

USE O THE PREMISES. GCIA hereby agrees to allow GCSSSD the exclusive
use of an agreed-upon portion of the Premises for the Term of the Agreement from
7:30 a.m. to 4:00 p.m. Monday through Friday. GCIA hereby gives GCSSSD a
revocable license 10 use the Premises, and specifically does not convey any other
right, interest or privilege of any kind. The Premises shall be used by GCSSSD to
deliver full-day educational programs for preschool students with special needs.
Instruction in these programs will be driven by each student’s IEP with an emphasis
on developing academic, social, cognitive and behavioral skills. A full array of
clinical services (counseling, speech, occupational and physical therapies, ete.) will
be available to meet the IEPs of the students enrolled in the GCSSSD programs.

RENT. GCSSSD shall be obligated to pay Eighty Five Thousand Dollars
($85,000.00) annually for the use of the Premises. GCIA will issue quarterly
invoices in the amount of Twenty One Thousand Two Hundred and Fifly Dollars
($21,250.00) each and GCSSSD will make payment on the third Thursday of the
month following receipt of each invoice.

NO OBLIGATION BY GCIA. GCSSSD shall be solely responsible for the
conduct of the activity on the premises. GCIA shall have no obligation to supervise,
control and/or maintain the Premises duting the Term of this Agreement, except as
set forth in Paragraph 8.

INDEMNIFICATION. Both GCIA and GCSSSD agree to indemnify and hold
each other harmless from and against all liability and all claim, loss, liability and
expense (specifically including but not limited to costs, counsel fees and/or experts'
fees), or damage arising out of use of the premises by these respective parties and
its personnel, employees, agents, teachers, siudents, invitees and licensees resulting
from all mental or physical injuries or disabilitics, including death, to employees or
guesls of GCIA or GCSSSD or to any other persons, or from any damage to any
property sustained in connection with this agreement which results from any acts
or omissions, including negligence or malpractice, of any of its officers, directors,
employecs, agents, scrvants, independent contractors or guests, or from GCIA’s or
(CSSSD's failure to provide for the safety and protection of its guests, or from
GCIA’s or GCSSSD's performance or failure to perform pursuant to the terms and
provisions of this Contract. GCSSSD's liability under this agreement shall continue
after the termination of this agreement with respect to any liability, loss, expense
or damage resulting from acts occurring prior to termination.

o, INSURANCE, GCSSSD shall maintain general liability, and all other
appropriale insurances with respect to the particular activities in the Building.

EOQUIPMENT AND FURNISHINGS. The Parties acknowledge that GCSSSD
will bring equipment and furnishings unto the Premises for the purpose of providing
the services described above. The equipment and furnishings remain the property
of GCSSSD. Upon the termination of the Agreement GCSSSD shall remove all
such equipment and furnishings from the Premises, at its sole expense. GCSSSD
shall lcave the property in the same condition as it found it at the commencement
of this Agreement
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10.
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13.

REPAIRS. During the term of the use agreement GCIA shall make, at GCIA's
expense, all necessary repairs to the Premises. Repairs shall include such items as
routine repairs of floors, walls, ceilings, and other parts of the premiscs damaged
or worn through normal occupancy, as well as repairs to major mechanical systems
or the roof.

UTILITIES. GCIA shall pay all charges for water, sewer, gas, electricity,
telephone and other services and wtilities used by GCSSSD on the Premises during
tie term of this Agreement unless otlierwise expressly agreed in writing by GCIA
anct GCSSSD. GCSSSD shall not use any equipment or devises that utilize
excessive clectrical encrgy or which may, in GCIA’s reasonable opinion, overload
the wiring or interfere with electrical service.

PARKING. During the tesm of this Agreecment GCSSSD shall have the
non-exclusive use in common with GCIA, their employees, guests and invitees, of
the non-reserved common automobile parking area located adjacent to the premises
including driveways and footways. GCIA reserves the right to designate parking
areas for GCSSSD and GCSSSD's agents, employees, puests and invitees.

DAMAGE AND DESTRUCTION. If the Premises or any part thereof or any
appurtenance thereto is so damaged by fire, casually or structural defects, such
damage or defects not being the result of any act of negligence by GCSSSD or any
of GCSSSD's agents, employees or invitees, that the same cannot be used for
GCSSSD’s purposes, then GCSSSD shall have the right within ninety (90) days
following damage to elect by notice to GCIA to terminate this Agreement as of the
date of such damage, In the event of minor damage to any part of the Premises,
and if such damage does not render the premises unusable for GCSSSD’s purposes,
GCIA shall promptly repair such damage. GCSSSD shall be relieved from paying
rent and other charges during any portion of the term that the premises are
inoperable or unfit for occupancy, or use, in whole or in part, for GCSSSD’s
purposes. Rentals and other charges paid in advance for any such periods shall be
credited on the next ensuing payments, if any, but if no further payments are to be
made, any such advance payments shatl be refunded to GCSSSD. The provisions
of this paragraph extend not only to the matters aforesaid, but also to any occurrence
which is beyond GCSSSD’s reasonable control and which renders the premises, or
any appurtenance thereto, inoperable or unfit for occupancy or use, in whole or in
part, for GCSSSD’s purposes.

EMERGENCY CLOSING CONDITIONS. The Parties shull be responsible for
the decision of canceling a scheduled activity on the Premises as a result of
inclement weather conditions or unforeseen circumstances which force such a
closing. The Party canceling the event is responsible to prepare a closing statement
for the radio station to be announced as soon as possible. The rescheduling of any
canceled event will be done in coordination with the other Party to the Agreement.

SEPARATE ENTITY. The parties acknowledge that GCSSSD is an entity
separate from the GCIA and is neither an agent or nor partner with the GCIA for
purposes of the activity described in this Agreement.




14, APPLICABLE LAW. The application and/or interpretation of this Agrecment
and the rights and obligations of the parties to the Agreement shall be governed by
the Iaws of the State of New Jersey.

15. NO ASSIGNMENT OR SUBCONTRACT. This Agrcement may not be
assigned by GCSSSD, except as otherwise agreed in writing by both parties. Any
attempted assignment without such written consent shall be void with respect to the
GCIA and no obligation on the GCIA's part to the assignee shali arise, unless the
GCIA shall elect 1o accepl and to consent to such assignment,

GLOUCESTER COUNTY IMPROYEMENT AUTHORITY

ATTEST:
Bakaouon (o T

s Barbara Cranier OvGeorgc D. Strachan
Executive Assistant Executive Director
A\ Sl
Date Date

GLOUCESTER COUNTY SPECIAL SERVICES SCHOOL DISTRICT

ATTEST: . j
Ay (ln S 7.71 plen: (L0 eCo il
' (Xmy Capriotti Marlene A, McConnell
Assistant Superintendent for Business/ President, Board of Education
Board Secretary
b-R =17 wf2il17

Date Date
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THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

RESOLUTION NO. \ 2 _DD -17

RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING EXECUTION OF AN AGREEMENT BETWEEN THE GLOUCESTER
COUNTY IMPROVEMENT AUTHORITY AND THE GLOUCESTER COUNTY SPECIAL
SERVICES SCHOOL DISTRICT

WHEREAS, the Gloucester County Improvement Authority (hereinafter referred to as
“GCIA” is the owner of premises described as “Shady Lane Child Development Center: located at

256 County House Road, Clarksboro, NJ 08020 (the “Premises”); and

WHEREAS, the Gloucester County Special Services School District (*GCSSSD™) was
established by the Gloucester County Board of Chosen Freeholders in accordance with the N.J.S,
18A:46-29, et seq., for the education and treatment of children with disabilities, as such children are
defined in N.J.S. 18A:46-1, and is subject to rules and regulations of the New Jersey State Board of

Education; and

WHEREAS, GCIA wishes to accommodate GCSSSD and make the Premises available
consistent with the terms of Agreement, attached hereto and made part hereof, and with absolutely
no obligation on the part of GCIA to provide supervision, control or maintenance, as further
described in the attached Agreement; and

WHEREAS, the term of the attached agreement is one year and shall commence on July 1,
2017 and end on June 30, 2018.

NOW, THEREFORE, BE IT RESOLVED BY THE GLOUCESTER COUNTY
IMPROVEMENT AUTHORITY AND THE MEMBERS THEREOF, AS FOLLOWS:

Section 1. The Chairman, Vice Chairman and the Executive Director of the
Gloucester Improvement Authority is hereby authorized to execute the attached Agreement to
effectuate the purpose of this Resolution.



ADOPTED, at a meeting of the Gloucester County Improvement Authority held in
Woodbury, New Jersey on Thursday, May 18, 2017.

Recorded Vote

AYE NO ABSTAIN ABSENT

> 2

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

ATTEST:

ol o Sanhoieds

Paul W. Lenkowski, Secretary/Treasurer

The foregoing is a true copy of a Resolution adopted by the Gloucester County Improvement Authority
on Thursday, May 18, 2017.

ATTEST:

T L Y o

Paul W. Lenkowski, Secretary/Treasurer




Logan Township, Gloucester County, New Jersey
PHONE: {856) 241-1415 Ext. 103 / FAX: (856) 241-1623

E-Mpgil: Aleonarski@gcianj.com or E-Mail: Sdelaney@gcianj.com
www.dreamparknj.com

2017
BOARDING STABLE AGREEMENT

By and between

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
d/b/a GLOUCESTER COUNTY DREAM PARK

AND

NAME OF HORSE OWNER

NAME OF HORSE

Date: , 20
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GClA DREAM PARK BOARDING STABLE AGREEMENT

WITNESS THIS AGREEMENT this day of . 20 .
by and between GLOUCESTER COUNTY IMPROVEMENT AUTHORITY dnt/a
GLOUCESTER COUNTY DREAM PARK, hereinafter referred to as (“GCIA" or “STABLE”
or DREAM Park), and the individual or individuals undersigned, hereinafier referred to as
“OWNER" or "BOARDER.”

I Fees, Term, and Location. Owner acknowledges and accepls those lerms set forth in the
rate schedule applicable on the date above as issued by Stable, whether said rates are daily,
weekly, or monthly. Payment shall be issued in accordance with the rate schedule on a timely
basis. In the event the subject animal is removed from the premises for any reason and returned,
this agreement shall be deemed reinstated at the full monthly rate at the time of said retum.
Stable reserves the right to notify Owner if the horse, in Stable’s sole opinion is deemed 1o be
dangerous or undesirable for Stable's establishment. In such case, Owner shall be solely
responsible for removing the horse with seven (7) days of said notice and for all fees incurred
during the horse's presence upon the premises. This Contract shall be deemed terminated and
concluded upon the payment of all fees.

The boarding fee is due upon the 1st day of each month. A 1ate fes of Aty ($50.00) will apply to the
Boarding Stable Agreement in the event that payment is received afier the seventh (7th) of the
month. Any unpaid monthly balance for boarding will be charged interest at the mie of one and
one half percent (1.5%) per month.

If any check, deposit or other financial transaction is reterned to DREAM PARK for insufficient
funds or account closed, or any other reason a fee of $50.00 shall be charged to the Boarder.

Any Owner with an outsianding balance due will not be permitied to board any additiona) horses
until the past due amount has been paid in full unless with prior written consent from the Facility
Director.

If any Owner becomes two (2) months [ate in payment of the monthly rental fee, or behind in a
payment balance, then said Owner and Horse shall be required to leave the facility within seven
(7} days and all rider privileges and use of the facility will cease, with all amounts outstanding
still due and payable to the DREAM Park. Prior to departure Owner must meet with Facility
Director to make arrangements for repayment of outstanding balance due. In the event of non-
payment of any rental fees by an Owner, then the DREAM Park reserves all of its rights,
according to law, to pursue collection of said fees including attorney fees and cost of suit,

A securiry deposit of one monih's board, payable with ihis Contraci, shall be refunded 10 Owner
within sixty (60) days of the date of termination of this Contract provided that there are no
damages, boarding balances, or any outstanding late fees are due and payable at said time.
Boarding fees are non-refundable, All prospective boarders must complete a boarder
application, provided by Stable, and pass a background and credit check before approval of the
boarding agreement which is subject to Stable's approval.

As a convenience (o you, Gloucester County Improvement Authority Dream Park accepts
electronic checks (E-check), credit cards, and debit cards. If you choose to pay with a credit or
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debit card, you will be charged a fee of 2.60% of the payment amount per transaction. If you
choose to pay with an E-check, you will be charged a fee of $1.49 per transaction, The fee is
collected by a third party processor and is non-refundable. Gloucester County Improvement
Authority Dream Park does not receive any part of the fee,

PLEASE NOTE: A 350.00 returned check fee will be assessed for any check returned
by the bank due to insufficient funds.

Sub leasing boarding is not permitted without proper documentation. Horses must be boarded
and contracted under the owner's name.,

2. Boarding_Fees or Rates: The requested service must be circled and initialed by the
Owner. These options can be changed al any time provided Stable receives notice of such
changes from Owner. The fees or rales are subject to change at any time subject to thinty (30)
days written notice by Stable, Gloucester County Residents are 1o receive a 5% discount on
board rates bul not to be combined with any other discounts.

(1) Main Barn Stall - 8525.00 per month per horse. 550.00 STARTING 7/1/17.
(2) Upper Barn (10'x10") Stalls - $525.00 per month per horse. 550.00 7/1/17
(3) Stallion Boarding (12°x12') Stalls $700.00 per month per horse 750.00 7/1/17

a. Stallion(s) (Maximum age yearling) are 1o be exercised and ridden in a private
ring and not in the company  of other horses unless prior approval is obtained in writing from
the Stable.

Stable reserves the right to notify Owner if the horse, in Stable's sole opinion, is deemed to be
dangerous or undesirable for Stable’s establishment. In such case, Owner shall be solely
responsible for removing the horse with seven (7) days of said notice and for all fees incurred
during the horse's presence upon the premises. This Contract shall be deemed terminated and
concluded upon the payment of all fees.

Multiple Horse Discounts

a. A discount of five percent (5%) will be applied per horse for boarding fees for
individuals that board multiple horses al the DREAM PARK.

b. The discount is for a five percent (5%) reduction of the fees associaled with
boarding only. This discount is not applicable to any extras requested by the
boarder.

c. Eligibility for the five percent (5%) reduction in boarding fees is contingent upon

verification that the horse is owned by the individual boarder.

d. Verification of horse ownership by the individual boarder must be provided in the
form of a negative Coggins and Registration documeniation.

Discounts cannot be combined
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3. Trainer Boardipg:

A 10 % discount may be granted to a DREAM PARK Stable approved trainer boarding 15 or
more horses lowards additional stall rental fees. Any partnership or joint venture to qualify for
the discounted rate must be a legal partnership or joint venture. Board is due an the |* of each
month, [f the boarding fee is not received by the 1* day of each month, after seven (7) days a
late fee of Fifty Dollars ($50.00) will be added 1o the monthly rental fee of the first horse
boarded and any unpaid monthly balance for boarding will be charged interest at the rate of one
and one half percent (1.5%) per month. If any Trainer is two (2) months Jate in payment of the
menthly rental fee or arrears in a payment balance, then said Trainer shall be required to leave
facility within seven (7) days and all privileges and use of the facility will cense, with all
amounts outstanding still due and payable to the DREAM PARK. In the event of non-payment
of any rentel fees by a Trainer, then the DREAM PARK resecves all of its rights, according to
law, 1o pursue collection of said fees including any atlorney’s fees and costs of suit.

4. DUTIES OF OWNER:

a. Facility Rules. The Owner agrees to abide by all the rules and regulations of the
Stable. In the event someone other than the Owner shall call, as an authorized
representative for the horse(s), such person shall have written authority to act as
such and signed by the Owner to obiain said horse(s). Owner hereby
acknowledges receipt of a copy of the Gloucesier County DREAM Park Facility
Rules attached hereto as Exhibit "A™ and incorporated herein and made a part of
this Agreement.

b. Description of Horse(s) to be Boarded. Owner agrees to submit to Stable a fully

compleled Horse Information Sheet, attached hereto as Exhibit “B”, provided by
Stable, for each horse boarded simulianeously upon execution of this Agreement.
The terms and conditions set forth herein shall be applicable to each and every
anima) boarded by Owner.

c. Rider Release. Owners are required to sign a Release from Liability form. No
person is permitted to ride or drive a harse or visit the DREAM Park until this
form is completed and signed. The form is available from Stable and/or from the
website. In the event an individual is found to be riding Owner's horse without a
signed Rider Release, the Boarder , in the sole discretion of Stable, may be
subject to dismissal from the DREAM Park. An Owner Rider Release and a
Parent-Minor Rider Release are attached herelo as Exhibits “B-1" and “B-2" and
are incorporated herein and made part of this Agreement.

d. Ownership-Cogegins Test, Owner warrants that he/she own(s) the horse(s) and will
provide proof satisfactory to Stable of a negative Coggins test and & current
vaccination record for each horse upon request and prior to boarding any horse(s)
at the Stable. Owner must provide to Swble a current coggins test on an annual
basis. The state of New Jersey requires coggins vpdated and renewed every lwo
(2) years.

e. Farrier, Worming and Vaccinations. Owner agrees to provide the necessary

farrier work of the horse(s) as is reasonably necessary, at Owner's expense, unless
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contracted for with Stable (See Extra's Price List aitached hereto as Exhibit “C").
Owner agrees lo provide Stable with al! health records with regard to the horse(s).
All horses boarded at the Stable must be on their required vaccination and
worming program. Owner agrees to have the horse(s) vaccinated on a regular
minimal yearly schedule, vaccinations to include, but not limited to, tetanus,
eastern-western encephalitis, rabies and West Nile virus. In the event same is not
accomplished and/or proof of same presented to Stable within thirty (30) days
from the date of such services or veterinary treatment, then Stable is hereby
authorized to arrange for such treatment, but is not obligated to do so for Owner.
Any such expense shall be the sole obligation and responsibility of the Owner,
and upon presentation by Stable of a bill for such services rendered, including any
service charges, said bill shall be paid within fifieen (15) days from the date the
bill is submitted to the Owner.

5. DUTIES CF STABLE:

a.

Feed, Facilities, and Services. Siable agrees to provide feed and facilities for
normal and reasonable care required to maintain the health and well-being of the

animals as follows: (Feed and/or hay provided by owner is not reimbursed and
not deducted from monthly board fee)

A Full Care Box Stall including:
Regular cleaning and bedding; Tum out, as appropriate; Grain/Pellet/Beet pulp

feed/hay, grain, continual clean water.

Facility Provides:
Cross ties, tack room, rings, jumps, dressage course, wash stalls, All show arena

availability is based on DREAM Park show schedule.

Owner acknowledges that Owner has inspected the facililies and finds them in a
safe and proper order. The standard services lo be provided herein and the
charges therefore are as posted in the office of Stable and are subject to change at
Stable’s sole discretion. Optional amenities and other amenities are available to
be provided by the Stable for a horse's well being and the fees for said services
are available pursuant to the attached Extra Price List incorporated and made a
part of this Agreement as Exhibit “D.”

Any boarder that requires any amenities or changes must fill out a Special
Instruction sheet or a Medical Distribution sheet. The Special Instruction and
Medical Distribution sheets are locaied in the employee break room. Boarder
must fill out the forms with all information siating any requests and or any
instruction and leave completed form on table for barn staff. Note, if your horse is
wrapped and it is time for turn out the barn staff wiil uvnwrap and charge the
boarder the un-wrapping fee, unless there are Special Instructions indicating tumn
out with wraps.

Phone calls and/or text messages to Bam Supervisor only from 8:00am 1o
8:00pm.
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c. Emergency Care. Stable will attempt to contact Owner should Stable feel that
medical treatment is needed for said horse(s), but, if Stable is unable to contact
Owner, Stable is then hereby authorized to secure emergency care, veterinary
care, and/or blacksmith care required for the health and well-being of said
harse(s). All costs of such emergency care secured by Stable shall be paid by
Owner within fifteen (15) days from the date Owner receives notice thereaf, or
Stable is authorized, as Owner's emergency care agent, to amrange direct billing to
Owner.

STABLE SHALL ASSUME THAT OWNER DESIRES SURGICAL CARE IF
RECOMMENDED BY A VETERINARIAN IN THE EVENT OF COLIC, OR OTHER
LIFE-THREATENING ILLNESS, UNLESS STABLE 18 INSTRUCTED BY OWNER
HEREIN OR ON HORSES' INFORMATION SHEET, THAT THE HORSE(S) IS/ARE
NOT SURGICAL CANDIDATES.

Owner agrees to immediately notify Stable of any and all change of addresses,
emergency telephone numbers, ilineraries or other information reasonably necessary to
contact Owner in the event of such an emergency. In the event Owner departs for a
vacation or is otherwise unavailable, then Owner, prior lo departure, shall notify Stable as
to what person is authorized to make decisions in the Owner's absence with regards to
the health, well-being, and/or medical treatment of the horse(s).

6 Property in Storage on Stable’s Premises. Owner may store at Owner's own risk, certain

tack and equipment on the premises of Stable at no additional charge to Owner. However, Stabie
shall not be responsible for the theft, loss, damage or disappearance of any tack or equipment or
other property stored at Stable. Please limit saddles to two (2) stored in tack room per boarder.
Stable shall not be liable for the thefl, loss, damage, or disappearance of any lack or equipment
taken 1o any horse shows or clinics. Additionally, refrigerntors are not to be stored in tack room.

7. Risk of Loss and Standard of Care,. DURING THE TIME THAT THE HORSES(S)
IS/ARE IN CUSTODY OF STABLE, STABLE SHALL NOT BE LIABLE FOR ANY
SICKNESS, DISEASE, ESTRAY, THEFT, DEATH OR INJURY WHICH MAY BE
SUFFERED BY THE HORSE(S) OR FOR ANY OTHER CAUSE OF ACTION,
WHATSOEVER, ARISING OUT OF OR BEING CONNECTED IN ANY WAY WITH THE
BOARDING OF SAID HORSE(S). This includes, bul is not limited to, any personal injury or
disability of the horse Owner or any of Owner’s guesl(s), which they may receive while upon
Stable premises.

The Owner fully understands that Stable does not carry any insurance for any horse(s) not owned
by Stable while boarding or for any other purposes. Any public liability, accidental injury, theft
or equine mortality insurance, and any other risks connected with the boarding of horse(s) in the
possession of Stable, and on the premises of Stable are the sole responsibility of the Owner.
Stable strongly recommends equine mortality insurance be obtained by Owner for said horse(s).

THE STANDARD OF CARE APPLICABLE TO STABLE IS THAT OF ORDINARY CARE
OF A PRUDENT HORSE OWNER AND NOT AS A COMPENSATED BAILEE.
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IN NO EVENT SHALL STABLE BE HELD LIABLE TO OWNER FOR EQUINE DEATH OR
INJURY IN AN AMOUNT IN EXCESS OF FIVE THOUSAND DOLLARS ($5,000) PER
ANIMAL. OWNER AGREES TO OBTAIN EQUINE INSURANCE FOR ANY ANIMALS
VALUED IN EXCESS OF FIVE THOUSAND DOLLARS ($5,000), AT OWNER'S SOLE
EXPENSE, OR FOREGO ANY CLAIM AGAINST STABLE FOR AMOUNTS IN EXCESS OF
FIVE THOUSAND DOLLARS (35,000). OWNER AGREES TO DISCLOSE THIS ENTIRE
AGREEMENT TO OWNER'S INSURANCE COMPANY AND PROVIDE STABLE WITH
THE INSURANCE COMPANY'S NAME, ADDRESS AND POLICY NUMBER. FAILURE
TO DISCLOSE INSURANCE INFORMATION SHALL BE AT OWNER'S SOLE RISK.

WARNING:

UNDER NEW JERSEY LAW, AN EQUESTRIAN AREA QPERATOR IS NOT LIABLE
FOR AN INJURY TO OR THE DEATH OF A PARTICIPANT IN EQUINE ANIMAL
ACTIVITIES RESULTING FROM THE INHERENT RISKS OF EQUINE ANIMAL
ACTIVITIES, PURSUANT TO P.L., CHAPTER 287,

8. Inherent Risks and Assumplion of Risk. The undersigned acknowledges there are

inherent risks associaled with equine activites such as described below, and hereby expressly
nssumes all risks associated with participating in such aclivities. The inherent risks include, but
are not limited to the propensity of equines to behave in ways such as, running, bucking, biting,
kicking, shying, stumbling, rearing, falling, or stepping on, that may result in an injury, harm or
death to persons on or around them and aiso including the unpredictability of an equine’s
reaction to such things such as sounds, sudden movement and unfamiliar objects, persons or
other animals; certain hazards such as surface and subsurface conditions; collisions with other
animals; the limited availability of emergency medical care; and the potential of a participant to
act in a negligent manner that may contribute to injury 1o the participani or others, such as failing
io maintain conlrol over the animal or not acting within such participant's ability.

9. Right of Lign, The Owner is put on notice that Stable has a right of lien as set forth in the
laws of the State of New Jersey, for the amount due for the board and keep of such horse(s), and
also for storage and services, and shall have the right, after sixty (60) days and without process
of law, to retain said horse(s) until the amount of said indebtedness is discharged. However,
Stable will not be obligated to retain and/or maintain the horse(s) in question in the event the
amount of the bill exceeds the anticipated unregistered value of the horse(s). In the event Stable
exercises Siable's lien rights as above-described for non-payment, this Agreement shall
constitute a Bill of Sale ond authorization to process transfer applications from any breed
registration as may be applicable to snid horse(s) upon affidavil by Stable's representative seiting
forth the materinl facls of the default and foreclosure as well as Stable's compliance with
foreclosure procedures as required by law. In the event collection of this account is wumed over
to an attorney, Owner agrees to pay all attorneys’ fees, cosls, and other related expenses for
which a minimum charge of $250.00 will be assessed.

10.  Dream Pork Images and logos. Prior approval for any use of the DREAM PARK Name,
Logos and images by anyone must be obtained, in writing prior to any use.

il.  Hold Harmless. Owner agrees to hold Stable harmless from any and all claims arising
from damage or injury by Owner's horse(s) 1o anyone, and Owner agrees to defend Siable from
any and all such claims. Owner agrees (o disclose any and all hazardous or dangerous
propensities of horse(s) boarded with Stable. Owner expressively releases Stable from any and
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all claims for personal injury, death or property damage, even if caused by the negligence of the
Stable or its representalives, agents or employees.

12.  Limitation of Actions. Any action or claim brought by Owner against Stable for breach
of this Agreement or for loss due to any negligence must be brought within one (1) year of the
date such claim or loss occurs.

13.  Changes or Terminotion of This Agreement. It is agreed by the parties that this
Agreement may be changed or terminated upon thirly (30) days’ notice, regardless of the rental

period. All notices must be issued in writing unless otherwise ngreed upon by the parties. The
posting of updated rate schedules will be in a conspicuous or open place at Stable’s office and
such posting shall constitute notice of any and all rate changes or regulation changes as may be
deemed appropriate by Stable.

i4.  Enlire Agreement. This Agreement represents the entire Agreement between the parties.
No other agreements, promises, or representations, verbal or implied, are included herein unless
specifically stated in this writlen Agreement. This Agreement is made and entered inio in the
State of New Jersey, and shall be enforced and interpreted in accordance with the laws of said
State.

15.  Enforceability of Contract. In the event one or more parts of this contract are found to be
unenforceable or itlegal, the other portions hereof shall be deemed in full force and effect.
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AS TO GCIA DREAM Park Management: AS TO WITNESS:

By: By:

(Signature) (Signalure)
By: By:

(Please print name) (Please print name)
Dated: Dated:

/We authorize the Gloucester counly Dream Park to verify information provided on this form
regarding a background and credit check.

AS TO HORSE OVWNER: AS TO WITNESS:
By: By:

(Signature) (Signature)
By: By:

(Please print name) (Please print name)
Daled: Dated:
Owner Address:
City Slate Zip code
Owner Telephone No.: ( )
Owner Cell Phone No.: ( )
Driver's License Number # Copy of License Altached:

Owner E-Mail:

— — am—

Owner Social Security #

Owner's Emergency Contact Person;

Emergency Contact Person Telephone No: () E-muoil
Cell No.: ()
The inteirnativn bemg colected voll e stored ma condideatial secore deeaion. The infosagition wil} e

usad 1o vallect a debt e event an outstandimg bakaice v oved e GCLA DREANM Park
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AS TO CO-OWNER /LESSEE: AS TO WITNESS:

By: By:

(Signature) (Signature)
By: By:

(Please print name) (Please print name)
Dated: Daled:

CO-Owner / Lessee: Address:

City, State Zip code

Co-Owner/Lessee Telephone No.: ( )

Co-Owner/Lessee Cell Phone No.: ( )

Driver's License Number # Copy of License Attached: ____

Co-Owner/Lessee Social Security # — Co-Owner/Lessee E-Mail:

Co-Owner/Lessee Cell Phone No.: ( }

Co-Owner/Lessee’s Emergency Contact Person:

Emergency Contact Person Telephone No: () E-mail

Emergency Contact Person Cell Phone No.: ( )

The mtermaivn bemg colleeted vl by sioned 1y a conlidential seeuie location. The informwtion will be
sed 1o vollece a debr mthe eventan ousamdmg halance s osed 1o the GCLA DREAM Park,
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EXHIBIT A

GLOUCESTER COUNTY DREAM PARK FACILITY RULES:

The following rules, procedures and regulations are provided to insure the safety, pleasure,
securily, and weil being of you, your horse, and others using the facility.

10.

Veterinary care is the Owner’s responsibility. If alternative arrangements are preferred,
then it shall be Owner's responsibility to arrange for and accommodate such
arrangements (i.e., schedule, hold horse, pay and clean up after velerinarian).

All horses must have a negalive coggins test, and a current shot record including tetanus,
eastern-western encephalitis, rabies and West Nile virus, before entering the facility, New
Jersey requires current coggins every two (2) years.

Security deposit will be returned 10 Owner within sixty (60) days, and when released
from boarding agreement, bul only afier ail boarding fees, and outstanding balances are
paid. Outstanding fees will be deducted from Security Deposit. Bam
Supervisor/Manager will complete a stoll release form listing damages and fees that will
be deducted from security deposit. There are no refunds on board for early departure,
leaving or returning,

Facility Management will decide in inclement weather if the harses are to be kept inside.

Dogs are allowed on the property, but must be supervised at all times and on a leash.
Dogs are not allowed in riding arenas or the indoor arena. No other animals are
permitted.

Parents/guardians are held fully responsible for all minor children in their care and/or
custody.

No running or “horseplay” is permitted in the barn, around horses or in the riding arenas,

No bicycles, scooters, “wheely” sneakers, or other such equipment are permitted in the
barn, around horses or in the riding arenas. No Flip-flops, or sandals permitted to be worn
around horses.

All riding and horse handling are done at your own risk. All minors (i.e., anyone under 18
years of age) and adult riders jumping horses must wear approved helmets when mounted
on a horse. Minors are prohibited from jumping unless 2 trainer or parent/guardian is
present in the ring.

Keep your horse on n lead at all times when out of the pasture or stall.
Keep all gates closed and latched at all times. Stallion(s) (Maxirnum age yearling) and

aggressive or biting horses must be kept behind full closed stal} doors. Main Stall doors
are to be closed at night on horses.

Pape 120f 22



12,

19,

Clean up after your horse. Clean up any manure, hoof trimmings, etc, left in bamn aisles,
indoor arenas, or wash area. Rake/broom as is necessary. There is a $10.00 clean up fee
for any boarder that has not cleaned up afier their farrier,

Do not place dirt or hay inlo wash aren drains. Please sweep up and discard in proper
containers. Horses are to be washed in wash stalls only.

Tack trunks are limited to 1 per horse (standard size). Managers will decide on where 1o
place the tack trunk, depending on space availability.

Smoking is prohibited at all times al the Dream Park.

Board is due on the Ist day of each month and must to be sent directly io the Finance
Department or delivered by hand to the Dream Park Show Office.

The DREAM Park makes available for your use jumps/trail obstacles. Boarder are mose
than welcome to set up their own course, we ask thal if you put it up you take it down.
Please report broken poles to Barn Manager.

Qwner is responsible for any damages to Dream Park propersty caused by Owner's horse,
Owner or any person related to Owner (i.e. buckets, fence, jump poles, gates, equipment,
stalls, arenas etc.). Property damage will be nssessed by Stable, itemized and charged to
Owner’s account. Horses that crib or chew wood may be required to wear a cribbing strap
at Owaner’s sole expense and Owner will be responsible for any damage. Owaner is not 10
nail, change, damage, or plug in anything into the DREAM Park premises without prior
permission from Stable,

The DREAM Park does not allow "Free” or “Off lead” Lunging in any arenas. The only
approved location for off lead lunging is in the Oval Pen and Round Pen.

After daylight hours we require all riding, lunging, or any other horse related activities 1o
be done in a lite arena, this is for the safely of the rider as well as the horse.

INDEPENDENT/QUTSIDE INSTRUCTOR/TRAINER LESSON REQUIREMENTS:

a. Managemenl can decline permission and make the decision that a person is not
qualified and if horse is or is not suvitable for safe usage for standard lessons.
Managemenl reserves the right to limit the number of instrucltors and/or not
permit outside instruction at the facility if the Dream Park has a current contracted
Lesson program in place or an in house lesson program.

b. Submit Dream Park liability releases for students before giving lessons.

c. Instructors/Trainers/Riders must pay the monthly fee in advance of giving lesson
or training to the Barn Manager or show office.

d. Trainer FEE: $25.00/ Month / Instructor/Trainer fee

e. All Instructors must carry their own liability insurance and provide an insurance
certificate naming the GCLA Dream Park as an additional named insured.
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INSTRUCTOR/ LESSON INSURANCE POLICY REQUIREMENTS:

25,

The Centificate of Insurance for the insured must provide coverage for bodily injury and
property damage in a minimum amount of one million dollars (31,000,000) combined
single limit per occurrence.

The language on the Certificate of Insurance must state “Liability coverage for
participants is not excluded".

Gloucester County Improvement Authority d/b/a Gloucester County Dream Park must be
added as an additional named insured on the policy and so indicated on the Certificate of
Insurance.

Employees of Instruciors who are giving lassons must have their names listed on the
Insurance Certificate also, if they are giving lessons and must also present their
qualifications to the DREAM PARK.

Il the above facilily rules are not followed, then the privilege of giving lessons/training
can be suspended or permanently revoked.

Boarder's guest riders must pre-schedule to school, sign a Rider Release and have a
negalive Coggins Certificate for their horse. Schooling is available as long as the arena is
available. Schooling requests must be scheduled Monday through Friday during the
office hours of 8:30 AM — 4:30 PM. Boarders do nol pay rings fees for their schooling
use of the lacilities.

You can use any ring unless it is booked for an event. Stallion(s) (Maximum age
yearling) must be ridden / exercised in a private ring.

Boarder's guests must see Barn Manager and sign a release form before riding at the
DREAM Park. Guests must be nccompanied by the Owner.

Boarders are not permitted to handle any horse other than their own unless they have
received written consent from the other horse Owner(s) or Barn Manager. All consent
and liability forms to handle any horse other than their own horse must be on file with the
Barn Manager.

Horse Owner agrees to hold DREAM Park harmless from any ciaim resulting from
damage or injury caused by their horse. DREAM Park and its employees shall not be
liable for any sickness, lameness, astray, injury, death, or any other action suffered by
Owner’'s horse arising from or in connection with the boording of this horse. Horse
Owner assumes all such risks and Horse Owner agrees 1o indemnify and hold DREAM
Park harmless for any loss or injury to said horse(s). Insurance on horses boarded at the
DREAM Park shall be at the sole cosl and responsibility of the Horse Owner.
Any safety concerned incidents or injuries occurring on the Dream Park Premises must
be documented. The procedure for documentation is as follows:
Fill oul a incident report form, which is available in the Boarding barn office;
Compieted form must be submitted to the Barn Manager.
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27,

28.

29.

30.

31

33

Horse Owner shall not hold the DREAM Park liable for damages or loss of personal
property, tack, equipment, saddler, or vehicles stored on the property, due to any causes,
including but not limited to: fire, storm, vandalism, theft, and Owner does hereby
acknowledge that Owner shall be solely responsible to carry insurance on these articles of
personal property.

Last person leaving the barn in the evening must turn off lights, radio and close and lock
gates and tack room. Last one leaving the indoor arenas is responsible for tumning off the
lights,

Praper riding apparel is required including, but not limited to boots and riding heimets,

Proper conduct, language, appare!, is required or the Boarder may, at the sole discretion
of Stable be subject to dismissal from the DREAM Park. Serious offences, such as
stealing, may result in parmanent dismissal.

Stallion(s) (Maximum age yearling) must be ridden, lunged, or exercised in a private ring
and are not permitted to be ridden in the company of other horses unless specific prior
approval and permission is given in writing by the Barn Manager and Stable. Stallion(s)
(Maximum age yearling) are not allowed to be Junged in the indoor riding Arenas.

DREAM PARK Management reserves the right 1o remove dangerous, disruptive,
disorderly or unlawful person(s), or dungerous and undesirable Horses from DREAM
PARK property.

In the event a radio or other music playing device becomes the subject of complaints as a
nuisance to other boarders you will be required to refrain from playing music until further
notice,

DREAM Park equipment such as, Gators and Golf Car, are for employee and approved
show staff use only. Boarders are not approved for use of equipment.

SIGNATURES:

By signing below, you hereby agree that you understand the aforementioned Facility Rules and
will abide by them.

Owner or Parent/Guacdian (Please Print):
Owner or Parent/Guardian (Signature):
Co-Owner or Parent/Guardian (Please Print):

Co-Owner or Parent/Guardian (Signature):

Date:
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EXHIBIT B-]

RELEASE OF LIABILITY - OWNER/RIDER

WITNESS THIS AGREEMENT this day of , 20__, by
and between , Barn Manager, and the GCIA Dream Park, hereinafter referred
to as MANAGER and Facility and , hereinafter

referred 1o as RIDER. For consideration received, and in return for the use, today and on all
future dates, of the GCIA Dream Park, property, facilities, staff, and services of Manager, the
Rider, Rider’s heirs, assigns, and represeniatives, does hereby agree as follows:

1. Inherent Risks and Assumption of Risk. The undersigned acknowledges there are
inherent risks associated with equine aclivities such as described below, and hereby expressly
assumes all risks nssocinted with participating in such activities. The inherent risks include, but
are not limited to the propensity of equines to behave in ways such as, running, bucking, biting,
kicking, shying, stumbling, rearing, falling or stepping on the Rider or any other individuals that
may fesult in an injury, harm or death to persons on or around them; the unpradictability of
equine’s reaction to such things as sounds, sudden movement and unfamiliar objects, persons or
other animals; certain hazards such as surface and subsurface conditions; collisions with other
animals; the limited availability of emergency medical care; and the potential of a Rider to act in
a negligent manner that may contribule lo injury to the Rider or others, such as failing to
maintain control over the animal or not acting within such Rider’s ability,

Rider acknowledges that horses, by their very nature are unprediclable and subject to
animal whim. Rider assumes all risks in connection therewith, and expressly waives any claims
for any injury or loss arising there from. Rider ngrees to abide by and follow Manager’s rules
and regulations which shall be posted and/or available from time to time. Rider further
ocknowledges that the behavior of any animal is contingent to some extent upon the ability of
Rider. Rider assumes all risks therefore and warrants a full and fair disclosure of Rider’s
abilities has been made known to Manager.

Rider expressly releases Manager and the GCIA DREAM Park from any and all claims
for personal injury or property damage, even if caused by negligence (if allowed by the laws of
this State) by Manager or its representatives, agents or employees.

WARNING:

UNDER NEW JERSEY LAW, AN EQUESTRIAN AREA OPERATOR IS NOT
LIABLE FOR AN INJURY TO OR THE DEATH OF A PARTICIPANT IN EQUINE
ANIMAL ACTIVITIES RESULTING FROM THE INHERENT RISKS OF EQUINE ANIMAL
ACTIVITIES, PURSUANT TO P.L., CHAPTER 287

2, Rider agrees to hold harmless, indemnify and defend Manager and the GCIA Draam Park
against any and all claims, demands, causes of action, damages, judgments, orders, costs or
expenses, including attorney’s fees, whether actually incurred or not, which may in any way
arise from or be in any way connected with Rider's use of or presence upon the property of
Manager and the facilities iocated thereon.

3. In the event Rider is using Rider’s own horse, or a horse(s) not owned by Manoger, Rider
warrants said horse(s) shall be free from infection, contagious or transmittable diseases.

Pape 16 0f 22



Manager reserves the right to refuse access or use of any horse upon the premises that does not
appear to Manager to be in good health, or is deemed dangerous or undesirable.

4, Any action brought under this agreement shall be brought within one (1) year of the
incident or accident giving rise to said claim. Rider agrees that damages shall be Jimited to $250
for property damage, nctual expenses incurred, and o maximum of 35,000 for damages such as
pain and suffering.

5. Rider agrees to waive the proteciion of any applicable statutes in this jurisdiction whose
purpose, substance and/or effect is to provide that a general release shall not extend to claims,
material or otherwise, which the person giving the release does nol know or suspect to exist at
the time of executing said release.

Manager/Signature Date:

Rider (Parent/Guardian if Rider is Minor) Signature:

Rider {Parent/Guardian if Rider is Minor) Print name;

Dated:
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EXHIBIT B-2
RELEASE OF LIABILITY - PARENT/MINOR

WITNESS THIS AGREEMENT this day of , 20 ., by
and between , Barn Manager, and the GCIA Dream Park, hereinafter referred
to as MANAGER and Facility and , hereinafter

referred to as RIDER, and, if Rider is a minor, Rider's parent or guardian,
In consideration received, and in return for the
use, today and on all future dales, of the GCLA Dream Park, its property, facilities, staff, and
services of Manager, Manager's instruclors, employees and agenls; the Rider, Rider's heirs,
assigns, and representatives, do hereby agree as follows:

L. Inherent Risks and Assumption of Risk. The undersigned acknowledges there are
inherent risks associated with equine activities such as described below, and hereby expressly
assumes all risks associnted with participating in such activities, The inherent risks include, but
are not limited to the propensity of equines to behave in ways such as, running, bucking, biting,
kicking, shying, stumbling, rearing, falling or stepping on the Rider or any other individual, that
may result in an injury, harm or death to persons on or around them; the uapredictability of
equine’s reaction to such things as sounds, sudden movement and unfamiliar objects, persons or
other animals; certain hazards such as surface and subsurface conditions; collisions with other
animals; the limited availability of emergency medical care; and the potential of a Rider to act in
a negligent manner thal may contribute to injury to the Rider or others, such as failing to
maintain control over the animal or aot acling within such Rider’s ability.

Rider acknowledges that horses, by their very nature are unpredictable and subject to
animal whim, which may include behavior including but not limited 1o their propensity to kick,
bite, shy, buck, stumble, bolt, rear or general unpredictability. Rider assumes all risks in
connection therewith, and expressly waives any claims for any injury or loss arising there from.
Rider agrees to abide by and follow Manager's rules and regulations which shall be posted
and/or available from time to time. Rider further acknowledges that the behavior of any animal
is contingent to some extent upon the ability of Rider. Rider assumes all risks therefore and
warrants a ful! and fair disclosure of Rider's abilities has been made known to Manager,

Rider expressly releases Manager and the GCIA Dream Park from any and ali claims for
personal injury or property damage, even if caused by negligence {if allowed by the laws of this
State) by Manager or its representatives, agents or employees.

WARNING:

UNDER NEW JERSEY LAW, AN EQUESTRIAN AREA OPERATOR IS NOT
LIABLE FOR AN INJURY TO OR THE DEATH OF A PARTICIPANT IN EQUINE
ANIMAL ACTIVITIES RESULTING FROM THE INHERENT RISKS OF EQUINE ANIMAL
ACTIVITIES, PURSUANT TO P.L., CHAPTER 287

2, RIDER (OR RIDER'S PARENT OR GUARDIAN) AGREES TO HOLD HARMLESS,
INDEMNIFY AND DEFEND MANAGER AGAINST ANY AND ALL CLAIMS, DEMANDS,
CAUSES OF ACTION, DAMAGES, JUDGMENTS, ORDERS, COSTS OR EXPENSES,
INCLUDING ATTORNEY'S FEES, WHICH MAY IN ANY WAY ARISE FROM OR BE IN
ANY WAY CONNECTED WITH RIDER'S USE OF OR PRESENCE UPON THE
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PROPERTY OF MANAGER AND THE FACILITIES LOCATED THEREON. In the event
rider is a minor, the parent or guardian shall fusther indemnify, defend and hold Manager and
GCIA DREAM Park harmless from any such claims by said miner child, regardless of any
statute of limilations or contractual limitation of actions.

3. In the event Rider is using Rider’s own horse, or o horse(s) not owned by Manager, Rider
warrants said horse(s) shall be free from infection, contagious or transmittable diseases.
Manager reserves the right to refuse occess or use of any horse upon the premises that does not
appear to Manager {o be in good health, or is deemed dangerous or undesirable.

4, Any action brought under this agreement shall be brought within one (1) year of the
incident or accident giving rise to said claim. Rider agrees that damages shall be limited to $250
for property damage, medical or other actual expenses incurred, and a maximum of $10,000 for
damages such as pain and suffering.

5. Rider agrees to waive the protection of any applicable statutes in this jurisdiction whose
purpose, subslance and/or effect is to provide that a general release shall not extend to claims,
material or otherwise, which the person giving the release does not know or suspect lo exist at
the time of executing said relense.

Manager/Signature Date;

Rider (Parent/Guardian if Rider is Minor) Signature:

Rider (Parent/Guardian if Rider is Minor) Print name:

Dated;
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EXHIBIT C

EXTRA'S PRICE LIST

INITIALIF AMENITY CHARGE NOTES
DESIRED
Extra Ration of 330/Month Two flakes extra/day/Month
Hay
Blanketin Included: One Wintar Blanket,
& | time on/off/per Fly Sheets, Stall Sheet
day .
Blanket Change | 535 00/month Additional blanket/sheet change
Worming Fee- S515/Worming { Administered & Provided by Dream Park
Provided by Park
WO 1f Owner Provides Wormer; Dream Park
Provided by 55/Worming . !
Administers
Owner
. One pre-packaged drop daily included in
S“PP:;’E’:;&“ LU I“"“i;f; (1x} T both Shed and Main Barn (i.e. SMART-
B Pak). Supplements provided by owner.
Per additional o
Supplement Drop | 35.00/month L E
$35-]" Hr; Must make arrangements with Barn
Holngz::i;et °F | s15/Additional Manager at least 72 hrs prior to
Hr{s) appointment. Emergencies billed at rate.
Fee per instance bringing in horse when
Bringing Horse In 55.00 per not previously amanged. Armrangements
instance need 1o be made with Bamn to leave horse
in for your scheduled appointments.
Fly Spray Fly Spray Provided by Owner;
Application $10/Month Administered by Dreom Park
Admgl:';;crmg $10/Week or Medication Provided by Owner;
a .
Medication (52.00/day) Administered by Dream Park
Hnndg’v'nlkmg S 10/per 10 minules walking
ee instance
. $10.00/per :
Lunging T 10 Minutes
Use of Wash
Stalls 315 Non Boarder Fee

w/ Warm water
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Quiside

Trainer FEE:
$25.00/month
Liability All Trainers must be pre-approved prior to

Lessons, training, Centificate conducting lessons, training, etc. Must be

“catch” Riders. required prescheduled, and fees prepaid as part of

yearly and as per Exhibit A #20
Taking Care of .
Wounds/Fungus Negotiable based on procedure
Picking Feet $15/month One time daily
Wrap or Unwrap $5.00/per { If wraps are left on, Owner will be billed
instance to have them removad at turn out tlime )
Cold Hosing $5/ per
instance 10 minutes per time
Leg gear/Beli boot | $10/month Per set — Main Barn
Soak Foot 510.00/time Soak foot 10 minutes in Epsom Salt
Wrap Fool $5.00/time Wound/Abscess — Dwn.er supplied wrap
and materials
Pet/time
. Based on .
Hauling Management 5.75 per mile, plus tolls.
Availability

By signing below you acknowledge that you have received, reviewed and understand the above
Extra’s Price List, fees and agree 1o be bound by said fees

Owner or Parent/Guardian (Signature):

Owner or Parent/Guardian (Please Print):

Date:
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EXHIBITD

HORSE INFORMATION:

Name: Breed:

Colar: Markings:

Sex: Age and Dale of Birth;

Has Horse been out on grass? Yes or No

Type of Feed;

Quantity of feed (in Quarts only)
Times a Day:

Supplements:

Shot Record :

T/ R/ EEV/EWE/WNV
Coggins date:

Copy provided Y /N

Please describe any Health Issues:

Owner or Parent/Guardian (Signature)

Owner or Parent/Guardian (Print Name):

Date:

Owner Email:

PROFESSIONAL INFORMATION:

Vel Name:

Phone Number:

Fartier Name:

Phone Number:

Permission to Transport Horse Lo an emergency facility if necessary: Yes or No

Is your Horse Insured? Yes or No

Name of Insurance Company:

Policy #

Amount of Coverage:

EMERGENCY CONTACT INFORMATION:

Full Name:

Address

Phone Number:
Cell:

Relalionship: Owner Parent

Guardian Signature
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RESOLUTION NO. 24 _ 2017

RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
APPROVING THESE 2017 CONTRACTS:
1. BOARDING STABLE AGREEMENT,
2. DOG SHOW AGREEMENT, AND 3. HORSE FACILITY AGREEMENT

WHEREAS, the Gloucester County Improvement Authority provides a number of
services to the residents of Gloucester County and one such service is in its capacity as the
operator of the Gloucester County Dream Park Facility; and

WHEREAS, The Gloucester County Dream Park was created, inter alia, not only to
provide opportunities for those who own horses to have a place to board their animal, but also to
participate in shows and competitions. The Dream Park also provides, perhaps more importantly,
a place for educational opportunities for those with special needs and other organizations; and

WHEREAS, the Dream Park further lends itself to other events such as Dog Shows and
special events; and

WHEREAS, Agreements have been prepared to be facilitate the Dream Park renting out
its facility and are known as: 1. Dog Show Contract, 2. Boarding Stable Contract, and 3. Horse
Facility Contract; and

WHEREAS, the Gloucester County Dream Park is currently utilizing these Contracts
which commenced on or about January 1, 2017; and

WHEREAS, there is a change to the Boarding Stable Contract reflecting an increase of
Fifty (850.00) Dollars with a Five (5%) Percent discount to Gloucester County residents and
those boarding multiple horses which is effective July 1, 2017; and

Now, Therefore, Be It Resolved By The Gloucester County Improvement Authority

And The Members Thereof, As Follows:



1. The following Dream Park Agreements are hereby approved and ratified for use in
2017 which are known as: 1. Dog Show Contract, 2. Boarding Stable Contract, and 3.

Horse Facility Contract; and

2

Further, that the increase in Board Stable Contract for 2017 of Fifty ($50.00) Dollars
with a Five (3%) Percent discount to Gloucester County residents and those boarding
multiple horses effective July 1, 2017 is hereby approved.

ADOPTED, at a meeting of the Gloucester County Improvement Authority held in
Woodbury, New Jersey on October 19, 2017.

Recorded Vote

AYE NO ABSTAIN ABSENT

i \

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

i

Harp"

Ashley Harri#, Acting Chairwoman

ATTEST:

2.t il

PAUL W. LENKOWSKI, Secretary/Treasurer

The foregoing is a true copy of a Resolution adopted by the Authority on October 19, 2017

?MJUJ TSN Y

PAUL W. LENKOWSKI, Secretary/Treasurer




THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

RESOLUTION NO. 2217

RESOLUTION FOR APPROVAL AND ACCEPTANCE OF 2018 BOARDING STABLE
AGREEMENT, 2018 CONTRACT FOR USE OF THE GLOUCESTER COUNTY
DREAM PARK FACILITY (DOG SHOW) AND 2018 CONTRACT FOR USE OF THE
GLOUCESTER COUNTY DREAM PARK FACILITY (HORSE SHOW)

WHEREAS, the Gloucester County Improvement Authority (hereinafter referred to as
“GCIA") owns and operates the Gloucester County Dream Park (hereinafter referred to as
“Dream Park™); and

WHEREAS, boarding stable agreements and contracts for use of the Dream Park have
been prepared for 2018; and

WHEREAS, 2018 Boarding Stable Agreement, 2018 Contract For Use of the Gloucester
County Dream Park Facility (Dog Show) and 2018 Contract For Use of the Gloucester County
Dream Park Facility (Horse Show) are on file at the GCIA and the Dream Park.

NOW, THEREFORE, BE IT RESOLVED BY THE GLOUCESTER COUNTY
IMPROVEMENT AUTHORITY AND THE MEMBERS THEREOF, AS FOLLOWS:

Section 1.  The 2018 Boarding Stable Agreement, 2018 Contract for Use of the
Gloucester County Dream Park Facility (Dog Show) and 2018 Contract for Use of the
Gloucester County Dreamn Park Facility (Horse Show) which are on file at the GCIA and the
Dream Park are hereby approved and accepted.

Section 2. The Chairman, Vice Chairman or the Executive Director of the Gloucester

Improvement Authority is hereby authorized to execute any and all related documents necessary
for these contracts.



Recorded Vote: AYE MO ABSTAIN ABSENT

3 2

ADOPTED, at a meeting of the Gloucester County Improvement Authority held in
Woodbury, New Jersey on Thursday, August 17, 2017.

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

=N I

PAUL W. LENKOWSK, Secretary/Treasurer

The foregoing is a true copy of a Resolution adopted by the Authority on Thursday, August 17,
2017.



AUTHORITY CONTACT INFORMATION

Please complete the following information regarding this Authority. All information requested below

must be completed.

2018

Name of Authority: Gloucester County Improvement Authority

Federal ID Number: 52-1448385

Address: 109 Budd Boulevard

City, State, Zip: Woodbury NJ 08096
Phone: (ext.) 856-848-4002 | Fax: 856-384-1262

Preparer’s Name:

Rhonda Gigliotti

Preparer’s Address: 254 County House Road
City, State, Zip: Ciarksboro NJ 08020
Phone: (ext.) 850-423-5318 Fax: 8356-423-3634

E-mail:

rgigliottif@geianj.com

Chief Executive Officer:

George Strachan

Phone: (ext.)

856-848-4002 | Fax: | 856-384-1262

E-mail: gstrachan(gcianj.com
Chief Financial Officer: Rhonda Gigliotti
Phone: (ext.) 856-423-5318 | Fax: | 856-423-3634

E-mail:

rgigliotti@gcianj.com

Name of Auditor;

Nick Petroni

Name of Firm:

Petroni & Associates

Address: 102 West High Street, Suite 100

P.O. Box 279
City, State, Zip: Glassboro NI 08028
Phone: {ext.) 856-881-1600 Fax: 856-881-6860

E-mail:

nlp(@petroni.com
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AUTHORITY INFORMATIONAL QUESTIONNAIRE

Gloucester County Improvement Authority
(Name)

FISCAL YEAR: FROM: Jan. 1, 2018 TO: Dec. 31,2018

Answer all questions below completely and attach additional information as required.

7

8)

9

Provide the number of individuals employed in (Use Most Recent W-3 Available 2016 or 2017) as
reported on the Authority’s Form W-3, Transmittal of Wage and Tax Statements: 260

Provide the amount of total salaries and wages as reported on the Authority’s Form W-3, (Use Most
Recent W-3 Available 2016 or 2017)Transmittal of Wage and Tax Statements: 8.8135.780.66
Provide the number of regular voting members of the governing body: 3

Provide the number of alternate voting members of the governing body: 0

Did any person listed on Page N-4 have a family or business relationship with any other person listed
on Page N-4 during the current fiscal year? No If “yes,” attach a description of the relationship
including the names of the individuals involved and their positions at the Authority.

Did all individuals that were required to file a Financial Disclosure Statement for the current fiscal
year (Most Recent Filing that March 31. 2017 or 2018 deadline has passed 2017 or 2018) because
of their relationship with the Authority file the form as required? (Checked to see if individuals
actually filed at http://www.state.nj.us/dca/divisions/dlgs/resources/fds.html before answering)

Yes If “no,” provide a list of those individuals who failed to file a Financial Disclosure Statement

and an explanation as to the reason for their failure to file.

Does the Authority have any amounts receivable from current or former commissioners, officers, key

employees or highest compensated employees? No If "ves, " attach a list of those individuals, their

position, the amount receivable, and a description of the amount due to the Authority.

Was the Authority a party to a business transaction with one of the following parties:

a. A current or former commissioner, officer, key employee, or highest compensated employee? No

b. A family member of a current or former commissioner, officer, key employee, or highest compensated
employee? No

¢. An entity of which a current or former commissioner, officer, key employee, or highest compensated
employee (or family member thereof) was an officer or direct or indirect owner? No

If the answer to any of the above is “yes,” attach a description of the transaction including the name

of the commissioner, officer, key employee, or highest compensated employee (or family member

thereof) of the Authority; the name of the entity and relationship to the individual or family member;

the amount paid; and whether the transaction was subject to a competitive bid process.

Did the Authority during the most recent fiscal year pay premiums, directly or indirectly, on a

personal benefit contract? A personal benefit contract is generally any life insurance, annuity, or

endowment contract that benefits, directly or indirectly, the transferor, a member of the transferor’s

family, or any other person designated by the transferor. No If “ves,” attach a description of the

arrangement, the premiums paid, and indicate the beneficiary of the contract.

10) Explain the Authority’s process for determining compensation for all persons listed on Page N-4.

[nclude whether the Authority’s process includes any of the following: 1) review and approval by the
commissioners or a committee thereof; 2) study or survey of compensation data for comparable
positions in similarly sized entities; 3) annual or periodic performance evaluation; 4) independent
compensation consultant; and/or 5) written employment contract. Aftach a narrative of your
Authorities procedures for all employees. See attached narrative.

[1) Did the Authority pay for meals or catering during the current fiscal year? No If “ves,” attach «

detailed list of all meals and/or catering invoices for the current fiscal year and provide an
explanation for each expenditure listed,
Page N-3 (1 of 2)



12} Did the Authority pay for travel expenses for any employee or individual listed on Page N-4? No If
“yes," attach a detailed list of all travel expenses for the current fiscal year and provide an
explanation for each expenditure listed.

13) Did the Authority provide any of the following to or for a person listed on Page N-4 or any other
employee of the Authority:

a. First class or charter travel No

b. Travel for companions No

c. Tax indemnification and gross-up payments No

d. Discretionary spending account No

e. Housing allowance or residence for personal use No

f.  Payments for business use of personal residence No

g. Vehicle/auto allowance or vehicle for personal use Yes
h. Health or social club dues or initiation fees No

Personal services (i.e.: maid, chauff‘eur chef) No

If the answer to any of the above is “ves,” attach a description of the ransaction including the name
and position of the individual and the amount expended.
13). g. Executive Director George Strachan is provided a vehicle that he is allowed to take home.
There is no financial allowance beyond the use of the vehicle. There are 24 hour operations that have
required after hours or weekend attention. He also has emergency management responsibilities for
Improvement Authority operations during times of emergency.

14) Did the Authority follow a written policy regarding payment or reimbursement for expenses incurred
by employees and/or commissioners during the course of Authority business and does that policy
require substantiation of expenses through receipts or invoices prior to reimbursement? Yes If “no,”
attach an explanation of the Authority’s process for reimbursing employees and commissioners for
expenses. (If your authority does not allow for reimbursements indicate that in answer)

15) Did the Authority make any payments to current or former commissioners or employees for
severance or termination? No If “ves, ” artach explanation including amount paid.

16) Did the Authority make any payments to current or former commissioners or employees that were
contingent upon the performance of the Authority or that were considered discretionary bonuses? No
If “yes,” attach explanation including amount paid.

17) Did the Authority comply with its Continuing Disclosure Agreements for all debt issuances
outstanding by submitting its audited annual financial statements, annual operating data, and notice of
material events to the Municipal Securities Rulemaking Board’s Electronic Municipal Marketplace
Access (EMMA) as required? Yes If “no,” attach « description of the Authority's plan to ensure
compliance with its Continuing Disclosure Agreements in the future.

18) Did the Authority receive any notices from the Department of Environmental Protection or any other
entity regarding maintenance or repairs required to the Authority’s systems to bring them into
compliance with current regulations and standards that it has not yet taken action to remediate? No /f
“ves, " attach explanation as to why the Authority has not yet undertuken the required maintenance or
repairs and describe the Authority’s plan 1o address the conditions identified.

19) Did the Authority receive any notices of fines or assessments from the Department of Environmental
Protection or any other entity due to noncompliance with current regulations (i.e.: sewer overflow,
etc.)? No If “yes, " attach a description of the evemt or condition that resulted in the fine or
assessment and indicate the amount of the fine or assessment.
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N-3: Question #10 — Process for determining compensation

All compensation for the individuals listed on page N-4 are reviewed and approved by the
Commissioners. Periodic performance evaluations are done by the Executive Director.

Regarding the GCIA’s procedures for all employees, the majority of the employees are covered under
union contracts which dictate the annual employee compensation. The union contracts are reviewed
and approved by the Commissioners.

The Pay Package for certain administrative personnel (non-union employees) is also reviewed and
approved by the Commissicners.



AUTHORITY SCHEDULE OF COMMISSIONERS, OFFICERS, KEY EMPLOYEES,
HIGHEST COMPENSATED EMPLOYEES AND INDEPENDENT CONTRACTORS

Gloucester County Improvement Authority
(Name)

FISCAL YEAR: FRODM: Jan. [, 2018 TO: Dec. 31, 2018

Complete the attached wable for all persons required to he listed per #1-4 below.

1) Listall of the Authority’s current commissioners and officers and amount of compensation from the Authority
and any other public entities as defined below. Enter zero if no compensation was paid.

2) List all of the Authority’s key employees and highest compensated employces other than a commissioner or
officer as defined below and amount of compensation from the Authority and any other public entities.

3) List all of the Authority’s former officers, key employees and lughest compensated employees who received
more than $100,000 in reportable compensation from the Authority and any other public entities during the
most recent fiscal year completed.

4) List all of the Authority’s former commussioners who received more than $10,000 in reportable compensation
from the Authority and any other public entities during the most recent {iscal year completed.

Commissioner: A member of the governing body of the authority with voting rights. [nclude alternates for purposes
of this schedule.

Officer: A person elected or appointed to manage the authority’s daily operations at any time during the year, such
as the chairperson, vice-chairperson, secretary, or treasurer. For the purposes of this schedule, treat the
authority’s top management official and top financial official as officers. A member of the goveming body
nay be both a commissianer and an officer for the purposes of this schedule,

Key employee: An employee or independent contractor of the authority (other than a commissioner or officer) who
meets both of the following criteria:

a) The individual received reportable compensation from the authority and other public entities in excess
of $150,000 for the most recent fiscal yvear completed; and

b) The individual has responsibilities or influence over the authority as a whole or has power to control or
determine 10% or more of the authority s capital expenditures or operating budget.

Highest compensated employee: One of the five highest compensated employees or independent contractors of the
authority other than current commissioners, officers, or key employces whose aggregate reportable
compensation from the authority and other public entities 1s greater than 5100.000 for the most recent fiscal
year completed.

Compensation: All forms of cash and non-cash payments or benefits provided in exchange for services, including
salaries and wages, bonuses, severance payments, deferred payments, retirement benefits, fringe benefits,
and other financial arrangements or transactions such as personal vehicles, meals. housing, personal and
family education benelits, below-market loans. payment of personal or family travel, entertainment. and
personal use of the Authority’s property. Compensation includes paymenis and other benefits provided to
both emplovees and independent contractors in exchange for services.

Reportable compensation: (Use the Most Recent W-2 available 2017 or 2018. The aggregate compensation that
15 reported (or is required 1o be reported) on Form W-2, box [ or 5, whichever amount is greater, and 'or
Form 1099-MISC, box 7, for the most recent calendar year ended 60 days before the start of the proposed
budget year. For example, for fiscal vears ending December 31, 2018, the most recent W-2 and 1099
should be used 2017 or 2016 (60 days prior to start of budget year is November 1, 2017, with 2016 being
the most recent calendar year ended). and for fiscal years ending June 30, 2018, the calendar yvear 2017 W-
2 and 1099 should be used (60 days prior to start of budget year is May 1, 2017, with 2017 being the most
recent calendar yvear ended).

Other Public Entity: Any municipality, county, local authority, fire district, or other government unit, regardless of
whether it is related in any way to the Authority either by function or by physical location.
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Revenue Schedule

Gloucester County tmprovemaent Authority

For the Period Janwary 1, 2018 to December 31, 2018
Sincrense % tncreose
(Decrease} {Decrease)
FY 2012 Adopted Proposed vs.  Proposed vs.
FY 2018 Proposed Budget Budget Adopted Adopted
Other Total All Total All
Solld wWaste  Shady lane  Child Care  Drearn Park Programs NfA Operations Operations All Operations All Operations
OPERATING REVENUES
Service Charges
Residential H 5 - H aDIv/ol
Business/Commercial - . HOIV/O
Industrial - . - ROIV/O!
Intergovernmental - - - #DWvV/0!
Other - - - rOIV/O!
Total Service Charges . - - - - - - sDIv/o!
Connection Fees
Restdentlal - . - #DIV/OF
Business/Commercial - - - #DIV/OE
Industrial - - . ®DIV/O!
Intergovernmental - - ®DIV/0
Other - - - #Div/o!
Total Connection Fees - - - - - #DIV/OE
Parking Fees
Meters - - - rOv/ot
Permits - - - wouwv/ot
Fines/Penalties - - . #DIv/Ol
Cther - - - #DIV/ol
Total Parking Fees - - - - rOIvV/OL
Other Gperating Revenues (List)
Solid Waste Revenue 21,835,000 21,835,000 20,308,460 1,526,540 7.5%
Shady Lane Revenue 6,316,021 6,316,021 6,265,000 51,021 0.8%
~"y Care Revenue 1,425 838 1,425,838 1,286,600 139,238 10.8%
Q :am Park Revenue 808,600 808,600 815,700 {7,100} -0.9%
RIT Recycling Program 27,920 27,920 29,871 {1,951} -5.5%
REA 2014 Recycling Grant 46,351 45,351 24,191 22,160 91.6%
REA 2015 Recycling Grant 226917 226,917 186,916 40,001 21.4%
AEA 2016 Recycling Grant 193,482 193,482 254,638 [61,156) -24.0%
Type In [Grant, Other Aev} - - - HDWV/OI
Type in {Grant, Other Rev) - - - aDwv/ol
Type in {Grant, Other Rev) - - - #OIV/OI
Tatal Other Revenue 21,835,000 6,316,021 1,425,838 808,600 494,670 - 30,880,128 29,171,376 1,708,753 5.9%
Total Operating Revenues 21,835,000 6,316,021 1,425,838 808,600 454,670 - 30,880,129 29,171,376 1,708,753 5.9%
NON-DPERATING REVENUES
Other Non-Operating Revenues (List)
Subsidy - Solid Waste 1,167,315 681,222 593,412 130,208 2,572,157 2,916,122 {343,965} ~11.8%
Government Leasing Program 12,554,241 12,554,241 13,312,648 {758,407} «5.7%
Project & Rental income 64,125 64,125 122,072 (57,947) -47.5%
Excess Bond Funds-Debt Service Pmt, 34,813 34,813 452,263 {417,450) -92.3%
Miscellangous 300,000 300,000 300,000 - 0.0%
Type in - - . RDIV/O
Total Other Nan-Operating Revenue 398,938 1,167,315 631,222 593,412 12,684,439 - 15,525,336 17,103,104 {1,577,7681 8.2%
interest on Investments & Depasits (List)
Interest Earned 10,000 10,000 10,000 - 0.0%
Penalties - . - #OIV/OL
Other - - . DI/ Of
Total Interest 10,000 - - - - - 10,000 10,000 - 0.0%
Total Non-Operating Revenues 408,938 1,167,315 681,222 593,412 12,684,449 - 15,535,336 17,113,104 (1,577,768} -9.2%
TOTAL ANTICIPATED AEVENUES 5 22,243,938 & 7.483,336 S 2,107,060 S 1,402,012 $ 13,179,120 § - 5 46,415,466 5 45,284,480 S 130,985 0.3%




OPERATING REVENUES
Service Charges
Residential
Business/Commercial
Industrial
intergovernmental
Other
Total Service Charges
Connection Fees
Residential
Business/Commercial
Industrial
Intergovernmental
Other
Total Connection Fees
Porking Fees
Meters
Permits
Fines/Penalties
Other
Total Parking Fees
Other Operating Revenues (List)
Solid Waste Revenue
Shady Lane Revenue
Day Care Revenue
Dream Park Revenue
RRIT Recycling Pragram
REA 2013 Recycling Grant
REA 2014 Recydling Grant
REA 2015 Recycling Grant
Type in {Grant, Other Rev)
Type in {Grant, Other Rev)
Type in {Grant, Other Rev}
Total Other Revenue
Total Operating Revenues
NON-OPERATING REVENUES
Other Non-Operating Revenues (List)
Subsidy - Solid Waste
Government Leasing Program
Project & Rental Income

Excess Bond Funds-Debt Service Pmit,

Miscellaneous
Typein
QOther Non-Operating Revenues
interest on Investments & Deposits
Interest Earned
Penalties
Other
Total Interest
Total Non-Operating Revenues
TOTAL ANTICIPATED REVENUES

Prior Year Adopted Revenue Schedule

Gloucester County Improvement Authority

FY 2017 Adopted Budget
Cther Total All
Solid Waste Shadylane Child Care Dream Park Programs Operations
5 5
20,308,460 20,308,460
6,265,000 6,265,000
1,286,600 1,286,600
815,700 815,700
29,871 29,871
24,191 24,191
186,916 186,916
254,638 254,638
20,308,460 6,265,000 1,236,600 815,700 495,616 29,171,376
20,308,460 6,265,000 1,286,600 815,700 495,616 29,171,376
1,506,862 686,610 594,995 127,655 2,916,122
13,312,648 13,312,648
122,072 122,072
452,263 452,263
300,000 300,000
874,335 1,506,862 686,610 594,995 13,440,303 17,103,104
10,000 10,000
10,000 - - - . 10,000
884,335 1,506,862 686,610 594,995 13,440,303 17,113,104

$ 21,192,795 5 7,771,862

$ 1,973,210 $ 1,410,655

513935919 §

$ 46,284,480




Appropriations Schedule

C Gloucester County Improvement Authorlty
For the Period January 1, 2018 to Decemter 31, 2018
Sincrease % Increase
{Decrease) {Decrease)
Fy 2017 Adopted Preposedvs.  Proposed vs.
FY 2018 Proposed Budget Budget Adopted Adopted
Other Total All Total Alf
Solld Waste  Shady Lane Child Care  Dream Park Programs N/A Operations Operatlons All Operations All Operations
OPERATING APPROPRIATIONS
Admiristration - Persannel
Salary & Wages 5 1608943 § a75598 S 105,085 § 1853817 5 2,275,423 5 2,167,775 L 107,648 5.0%
Fringe Benefits 817,391 105,843 41,558 80,048 1,044,640 1,034,925 9,915 1.0%
Total Administration « Personne! 2,426,334 481,441 146,623 265,855 - - 3,320,263 3,202,700 117,563 17%
Adrministration - Other {List)
Operating Expense 1,388,827 46,035 9,144 16,527 1,260,533 1,674,608 {212,075) -12.8%
Ma'ntenance Expense 14,250 14,250 14,000 250 1.8%
Professional Services 557,415 73,800 5,600 2,000 638,815 1,009,949 {371,134) -36.7%
Utilities/Fuels 120,842 22500 7.200 132,080 282,632 292,786 {10,154) -3.5%
Miscellaneous Admin stration® - - - #OIV/al
Total Administration - Other 2,081,334 142,335 21,944 150,617 - = 2,396,230 2,991,343 {595,113) -19.9%
Total Administration 4,507,668 623,778 168,567 416,482 - = 5,716,493 6,194,042 {477,550} T.7%
Cost of Providing Services - Personnel
Salary & Wages 2,250,297 2,600,200 1,308,036 627,245 130,208 6,915,986 7,523,274 (607,283} -8.1%
Fringe Benefits 1,222.637 1,217,203 420,203 148,660 3,008,703 3,112,853 {104,150} -3.3%
Total COPS - Personne] 3,472,934 3,817,403 1,738,239 775,905 130.208 . 9,924,589 10,636,127 [711.438) «6.7%
Cast of Providing Services - Other {List)
Operating Expense 6,217,557 702,100 92,454 182,825 434,670 7,689,605 €,709,962 979,644 14.6%
Maintenance Expense 723,000 71,000 27,400 12,800 834,200 821,800 12,400 1.5%
Professional Services 1,391,000 1,288,941 17,600 1,697,541 1,863,043 834,492 44.8%
Usilities/Fuels 199,000 241,272 72,800 14,000 737,072 748,010 {20,938) -2.8%
Miscellanecus COPS* - - - #DIV/0I
Tatal COPS - Other 8,730,557 2,303,313 210,254 209,615 494,670 - 11,948,419 10,142,821 1,805,598 17.8%
Total Cost of Providing Services 12,203,491 6,120,716 1,938,493 985,530 624,879 - 21,873,109 20,778,848 1,084,161 5.3%
Tos~LErincipal Payments on Debt Service In Liey
O:ialion 1,863,650 450,000 . = 7,872,670 - 10,226,320 10,016,117 210,203 1.1%
Total Operating Appropriations 18,574,809 7,234,492 2,107,080 1,402,012 8,497,549 - 37,815,922 36,989,108 826,814 2.2%
NON-OPERATING APPROPRIATIONS
Total interest Payments cn Debt 897,772 248,844 - - 4,681,571 - 5,828,187 6,506,908 {678,719} -10.4%
Operations & Mainienance Reserve - - - HOIV/01
Renewal & Replacement Reserve 329,498 329,408 - 329,408 HOWV/01
Municipality/County Appropriation - - . #BIV/O)
Cther Resarves 2,441,549 2,441,948 2,788,467 (346,518} ~12.4%
Total Non-Operating Appropriations 3,669,129 246,844 - - 4,681,571 - 8,599,544 9,295,373 (695,829} -75%
TOTAL APPROPRIATIONS 22,243,938 7,483,336 2,137,060 1,402,012 13,179,120 - 46,415,466 46,284,480 130,985 0.3%
ACCUMULATED DEFICIT { ] S g B HOIV/OI
TOTAL APPROPRIATIONS & ACCUMULATED
DEFICTF 22,243,938 7,463,335 2,107,060 1,402,012 13,179,120 - 46,415,466 46,284,480 130,985 03%
UNRESTRICTED NET POSITION UTILIZED
Municipality/County Apprapriation - - - - - - - - - #OIV/o!
Other ) ] S - - #DIV/O!
Total Unrestrictad Net Pasition Utilized - - - - - - - - - H#OW/G!
TOTAL NET APPROPRIATIONS § 22,243,938 5 7,483,336 5 2,107,060 5 1,402,012 5 13,173.120 § - 5 46,415,466 H 46,284,480 ) 130,985 0.3%

* Miscellanzaus line items may nat exceed 5% of 1623l operating approgriations shown below. W amaount in miscellansous is greater than the amaunt shown below, then the line
itern must be itemized above
5% of Total Operating Appropriations 5 928,74045 5 361,72460 $ 10535300 $ 70,100.60 § 42487744 § - $ 1,850,796.09



Prior Year Adopted Appropriations Schedule

Gloucester County Improvement Authority

FY 2017 Adopted Budget
Other Total All
Solid Waste  Shady Lane Child Care  Dream Park Programs N/A Operations
OPERATING APPROPRIATIONS
Administration - Personnel
Salary & Wages $ 1,515,133 § 368,507 $ 101,962 § 182,173 S 2,167,775
Fringe Benefits 799,936 125,057 33,205 76,727 1,034,925
Total Administration - Personnel 2,315,069 493,564 135,167 258,900 - - 3,202,700
Administration - Other {List)
Operating Expense 1,600,949 46,350 143,355 156,954 1,674,608
Maintenance Expense 14,000 14,000
Professional Services 933,299 71,200 3,450 2,000 1,009,949
Utilities/Fuals 122,630 22,500 7,200 140,456 292,786
Miscellaneous Administration* -
Total Administration - Other 2,670,878 140,050 21,005 159,410 - - 2,991,343
Total Administration 4,985,947 633,614 156,172 418,310 - - 6,194,043
Cost of Providing Services - Personnel )
Salary & Wages 2,154,756 3,402,724 1,268,746 569,393 127,655 7,523,274
Fringe Benefits 1,196,453 1,438,171 335,737 142,492 3,112,853
Total COPS - Personnel 3,351,209 4,840,895 1,604,483 711,885 127,655 - 10,636,127
Cost of Providing Services - Other (List)

_ [Operating Expense 5,226,641 700,400 104,705 182,600 495,616 6,709,962
“Aaintenance Expense 624,000 76,000 34,000 87,800 821,800
rrofessional Services 1,325,000 536,999 1,050 1,863,049
|Utilities/Fuels 424,000 241,110 72,800 10,100 748,010
Miscellaneous COPS* -

Total COPS - Other 7,599,641 1,554,509 212,555 280,500 495,616 - 10,142,821
Total Cost of Providing Services 10,950,850 6,395,404 1,817,038 992,385 623,271 - 20,778,948
Total Principal Payments on Debt Service in Lieu
of Depreciation 1,571,754 475,000 - - 7,969,363 - 10,016,117
Total Operating Appropriations 17,508,551 7,504,018 1,973,210 1,410,695 8,592,634 - 36,989,108
NON-OPERATING APPROPRIATIONS
Total Interest Payments on Deabt 895,777 267,844 - - 5,343,285 - 6,506,906
Operations & Maintenance Resarve -
Renewal & Replacement Reserve -
Municipality/County Appropriation -
Other Reserves 2,788,467 2,788,467
Total Non-Operating Appropriations 3,684,244 267,844 - - 5,343,285 - 9,295,373
TOTAL APPROPRIATIONS 21,192,795 7,771,862 1,973,210 1,410,695 13,935,919 - 46,284,480
ACCUMULATED DEFICIT | .
TOTAL APPROPRIATIONS & ACCUMULATED
DEFICIT 21,192,795 7,771,862 1,973,210 1,410,685 13,935,919 - 46,284,480

UNRESTRICTED NET POSITION UTILIZED
Municipality/County Appropriation
Other

Total Unrestricted Net Position Utilized
TOTAL NET APPROPRIATIONS

] .

$ 21,182,795 & 7,771,862 §$ 1,973,210 5 1,410,695

$13,935919 §

- 5 46,284,480

'(( ‘eltaneous line items may not exceed 5% of total operating appropriations shown below. If amount in miscellaneous is greater than the amount shown
b

elow, then the line item must be itemized above.

S% of Total Operating Appropriations

$ 875,427.55 & 375,200.90 S 98,660.50 § 70,534.75 S 429,631.68 §

$ 1,849,455.38



od

(41074

V/IN - OT0Z

v

UN ey

5100d '§ pIOPUD)S

yai4 s, Apooyy

Buney 1sen jo.
Juney p

‘axaras sBunos Ag Bupos ays Jo 1094 ay) puo Gunos puoq Jua3ad 1soi 5 Aoyny ayl 210

LBE'TROBYT & LZE'TLS'6B S 059'86¢'6 S O059'B06B S LEE'S06E S SVBLIS'E 5 ZDE'Z990T S 0ZE'9ZZ'OL S L11'910°0L S
OTZ"Zv8EIL 000°0£5°04 000'SES'D 000'0vZ 9 LBY'SEE’L S61'620'L LSO'BST'R 0L9'TLB'L £9E'696"L
0IZ'TYE'ETT 000°0£5'02 000'SES'D 000°0bZ'9 £89°9EE"L S6L'6T0'L £59'857°8 0L9'2LRLS E9E'GI6'LS
000'sLZ'L 000'S00'V 000009 000°085 000°555 000'SES 000015 000'06¢ 000'SLY
000'SLZ"L 00000’y 000009 000°08S 000'555 000°SES 000°015 00006y 000°SL¥
LLT'VIB'OT LLE'L66'YT 059'€91'7 059'880'¢ 0S9'ET0C DS9ES6'T 0S9'£68'T 059°E98'T SLTLS'T
LLT'Y66D LLE'THE'E 059'805 0%9°€0S 059'86Y 0S9'B6Y 0S9'E6¥ 059’861
000'556" 000'0BT'E 000'0EE 000'sTE 000°00€ 00006 000'5L2 000597 000552
000'0T8'E 000'080'T 000'015 000°S8Y oY S9v oo0'ayt 000'szZy 000°S0V 00006E
Q00'STZ'IT S 000'SL's  $ 000'S18 S 000's8.  $§ 000'0SL $ DODSZL % 000°00L 5 000°S69 S vSL9Z6 S
Jupuersing 133jealayL £202 720z 1202 irdirg 610 8102 £1I0T Jea),
|edpuid (e1of Jea), 193png 19dpng pardopy
pasodoig

) Beipug 1024 j02514

1]

Alsoyiny Juawaaoidw)] AJuno 12353In0{9

|edpul.___8jnpayss a3nes 1qaa

SNOLLYYHIJO TV TVdIDNIY,
jediupg je10

BWIRN DASS] Ul ¢

Jwep anss|ul

BWeN ans5| Ul «

awep anss vl +

fedpisug jejo
JWEN BNsS| U) §
SWEN anss| Ul «
awep anss) Ul i

{paydelie aas) wesdosd Juisea 1

swioubeug a0 g b
1ediauag je3o
BWEN BNSS) U) 1
aweN anss)u)
DUIEN ANSSE L
BN INSS| U+
i,

ledipuny (eye
BUIEN BNSS| W&
StUBN BNSS| U <
BB DNSS| UL«
EITLIVET AN
ET)

jedppunrd je1c
e anss) ur <
BWeN anss) Ul
BWEN 3NSS) V)
[Atal

aut

|ledPung |e3o
LT0Z ¢

PI0T s¢

20z s
Suipunjay 910Z/800T S&
ajst

X0 SI1 X 1ap ou sey Aysoyn



STE'?SE'TS S GVO'9BZ'EC S 962894t  § SE6'99T'v & Z28'69S'v S [9¥'0S6'F S O96'TBE'S (81'g28's  $ 906'905'9 S

09T'88Y vt BES'IST'TC YSS'9TT'E £00'9TH'E v19'SZL'E 0¥5'0Z0' TPE'TLE Y 145189t SBZ'EVE'S

051'881'ty 8ES'95TTL rSS9TT'E E00°9TH'E Y19'sTL'E 0vs'0Z0'v TPETLE'Y 145189 SBT'EVE'S

T84°819'T LIT'LEY yrO'ZvT rrz's91 vy L81 rr8'80Z vrz'6Te [4LETE ¥v8°L9¢

184°819'T LIT'LEY tr0'zPT re'sot vy L8T ¥bB'80T prZ'eee vk w819

vLE'SYE'S v66'769'T 869°605 889's85 94959 £80'TZL SLE'T8L CLLL68 L£1°968

045'8€ES Ev5'06T 015'1Y 005"vt TSC'LY SPR'6Y 1822S VEI'ZIT -

¥SE'Z0V'T 109250 BEZ'VLT £9E'OPT 8ET'YST BED'99T BEE'LLT 8SET'88T £97°L6T

00L'ZE9 00L°ZE 0ST'sh SZ0'0L SLL'ER 00Z'v1T osz'zet 009'6¥T 18Z'v9T

05T'992°€ S OSTLTOT  $  008'86C $ ODB'OEE $ 00S'TS9E S 000'T6E S 00S'6TY 00v'Lvy s EET'VES S

Suipuessino Jayeaaay ) €202 (14174 TZ0Z 174114 6T0Z 8102 L10T 120}

sjuswded 1e3) 12dpng 138png paidopy

sai93U] |ejo) pasodoug

uy Buipu3 1034 j0I514

Auoyiny wawaacidg AJuna) 13153In0|D
15919]U] - 9|NP3LYI§ DIIAIBG 143

SNOILYY3dO TV LSIHILNI T
SludAe 15a19)u1 |€I0L
awep anss| ul ad.

Jwep anss| u) ad.

Jwep anss) ui ad.

awep anss|u ad.

syuaulAeg 1531310 |€10]
awep anss ug ad.

awep anss| w ad.

IweN anss| ul ad.
{payoene s55) weiloig Suisea Jac
swifiolg Jaya0 19 bu,
siuawAed 15a181u) |[BYOL
Iwep anss) u) ad.

swep anss) g ad.

awep anss| u ad.

awiep 2nss) ui ad

N4 t

SIuaWARg 152131U] [B10)
awep anss u ad

awep anss| w 2d

awey 2nss| ul ad
aweN 3nss| ul ad.

240"

Sju3WAR, 153133 |0
Jwep anssj u ad.

awep anssj ul ad.

awen anss| ul ad.

10T sau

au0}

SIUBWARY 152433U) [€10[
L10Z s3l-

vTOZ salr
10z sap

Sutpuryay 9102/8007 san
aJson

¥oq sIy} X 3q3p ou sey Apoyiny



"uonoas anoLipu 136png syt ul papviap Apoaso jou Ji “1131jap 941 JO UOIDUNUIS 10] SUIJaW

a4} bulpapauf JDIJap 34} a5npai 0] uUbjd 31 DUTUIGIXS JUSLLISIDGS D yDDRD 150 Ajuoyiny ayy ‘popad 1a6png ay3 fo pua ayz 1o uonouado AU Jof naifap o Gundaford st poyiny Ji (v)
96L'068'T § - S L8'ver S TOTOL 0§ ESE'SOT S SEL'T9E S ObL'8e6 S Auno)/Aljedpiunpy 0 uoneudosddy 3jgemo))y wnwixew

"MOJaq uojbinaind 3as ‘suonoidorddo Bunpiado (0103 fo %S paadxa jou Aow junowy (£)

*SU011D13d0 §,.1094 Jua.Lnd ay3 uj uoisod 13U paransasun fo asn pajabpngun pun parabpng apnpuy (z)

"SJUBLWIIDYS joraupuy paypnb o) 33150 Jsnu wa)y auy s1y) sof suonosado jjo fo jojoi (1)

99£'8509T § - § ur § EY9'6ER ¢ T6'0BZ'T & [96'E0PL $ 982'tEs’'9  $ {) Hoday upny panss) 152
dV3A 40 GN3 LY NOILISOd LIN G3LYNSISIANN OILNHISTUNN QILD3T0Y¥d

000'005°Z 5 . 5 e - 000°005°Z 128png pasodolg ul PazyIN UONISOd 19N PAIDMISIIUN [eI0L

= = - - - - - (€) Awuno)/Aneddunyy 0y uoneudosddy

000°005'C e C e e e 000°005'2 188png |ende?) pasodoig Ui pIZYIN UORISOd 13N PaIouIsalun

- - - - - - - 193png pasodoid aduejeg 0} pazl|iin UoINSOd 13N Pa1aLIsaIun

99£°855'8T = = £v9'6E8 1/6'082°T L96'E0Y'L 98.'EE0'6 139an49 4350d0Y¥d NI 3SN YO FTIVHVAY NOLLISOd 13N Q3LNYLISIUNN

- {anpayas yaeyie) syuawisnipy Jayi0 :snid
S {z) suonesadp sea) 1IN uo (SS07) SWOIU| pajewls] snid
oog'szy'ze 00E'ser'ce {T) Aupgen Jyousg uawAo|diul-1sod JaYI0 papunjup paniiay :sn|d
T99°ZE8'vE FBE'SSO'E  pLB'OTL'S 006°L89'ET E0S'846CT (T} Aupgeny uoisuag papunjun panJady :snid
- uonnjosay Aq pajeudisag JaYlo 15597
- uoijezijiqels aley Joj paleudisaq 1553
S ssneday g sjuawancidw) SunesadQ-uop o) pajeudisaq 1ssa]
(ses'zoL'8E) - - (zvi'stz’z) (eoe'ezs’e)  {ee6'eBz'9)  (LT0'ELE'9T) (1) uoisod 12N paldllsalun jejoL

- {1) uonso4 18N pa1211saY 1910 559
- (T) an1as3y 221025 195 J0J PRIILYSIY 15597

r9T'e59'8 9z0't92'T  LSH'8ST 590520t 919'702'9 {1) 120 paazjay jo JaN ‘s1assy |eudeD ul paIsaAU| 1553
{oer'6v0'0E) S (9t2'8v6) S (9vv'1£9°E) S (298'852's) $ (tov'0LT'OZ) S (T)YV3IA £HOdIY LANY 1SILVT 0 DNINNIDIE NOLLISOd 13N TVL01
suoiesad v/N swetfold yaed weasqg e pIp aueq Apeys 21SEM PI|OS
IV 12101 0
33bpng pasodo.id 3T0Z Ad
8102 ‘1€ J9qwadag o) 8102 ‘T Aenuer pouad ay) Jog

Apoyiny juawanscidw) Ajuno) J33533n015

uoReljI2uo3 | UOINSOd 19N



NEW ISSUE - Book-Entry-Only Rating: S&P: “AA"
{See “RATING" lierein)

In the opinton of Parker McCay PA, Mount Laurel, New Jersey, Bond Counsel to the Authority (as heremnafter defined), assuming continuing compliance by the
Authority with certam tax covenants described herein, under existing law, intercst on the 2016 Bonds (as heremnafier defined) is aot incleded for federal income tax purposes
i the gross income of the owners thereof pursuant to Section 103 of the Intermal Revenue Code of 1986, as amended (the “Code™). and is not a specific item of tax preference
under Section 37 of the Cude fur purpuses of calvulating the alternative minimum tax impaesed on individuals and corporations pursuant to Section 55 of the Code. In the case
of certun corporations that own the 2016 Bonds. the interest thereon is not excludable in computing the alternative minimum tax as aresult of the inclusion of interest on the
2016 Bonds in “adjusted current carnings.” In addition. interest on the 206 Bonds may be subject to the branch profits tax imposed on certan forergn corporattons and to
the tax on “excess net passive income” imposed on S corporations.  Interest on the 2006 Bonds and any gain from the sale thereof is not included in the gross income of the
owners thereof under the INew Jersey Gross Income Tax Act, as presently enacted and construed. See “TAX MATTERS” heremn.

$10,585,000
THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
{Gloucester County, New Jersey)
COUNTY GUARANTEED SOLID WASTE REVENUE BONDS
(LANDFILL PROJECT, 2016 REFUNDING SERIES A)

Dated: Date of Delivery Due: March 1, as shown on the inside cover

The $10,585,000 aggregate prencipal amount of County Guaranteed Sodid Waste Revenue Bonds (Landfill Progect, 2016 Refunding Senics A) (the “2016 Bonds ™'} arc
being 1ssued by The Gloucester County Improvement Autherity (the “Auhority”}, a pelitical subdivision and public bods corpurate and pelitic of the State of New Jersey (the
“State™), pursuam to: (1) the County Improvement Awthorities Law, constituting Chapter 183 of the Pamphlet Laws of 1960 of the State, and the acts amendatory thereof and
supplemental thereto (the “Act”), and (11) a bond resolution of the Authority duly adopted on July 8, 1992, as amended and supplemented by supplemental bond resolutions
of the Authonity, duly adopled on September 9, 1992, Junuary 16, 2003, April 17, 2008, Scptember 17, 2009, Febroary 16, 2012, March 20, 2014 and May 19, 2016 and as
further amended and supplemented by a Certificate of Authority Officer, to be dated the date of sale of the 2016 Bonds. duty executed by the Acting Executive Director of the
Authenty (collectively, the “Bond Resolution™. The 2016 Bonds are subject to optional redempticn prior to maturity as described herein.

The 2016 Bonds will be tssucd in fully registered form and, when jssued, will be registered in the name of and held by Cede & Co , as nomence of The Depositery Trust
Company, New York, New York ("DTC™), an automated depository for securitivs and a clearinghouse for securities transactions. Endividual purchases of the 2016 Bonds will
be mude n book-entry form (without certilicates) in denominations of $5,000 or any integeal multiple thereof. The principal of the 2016 Bonds is payable on thwir respective
matunty dates, i the years and in the amowts set forth on the inside fromt cover page hereol. Interest on the 2016 Bonds is payvable semi-annually on the first day of March and
September of each year unlil matunty or earlier redemption thereof, commencing on March 1, 2017, at the rates set forth on the inside Iront cover page hereof The prencipal
or Redemption Price {as hereinalier defined) of the 2016 Bonds will be payvable wpon presentatton and surrender thereof at the corporate trust office of 10D Bank, National
Association, Cherry Hill, New Jersey (the “Trustee™, “Paving Agent” and “Repstrar™)

So long as Cede & Co 15 the registered owner of the 2016 Bonds, payments of prineipal or Redemption Price of and inteeest on the 2016 Bonds will be made ditectly to
DTC or its nominee, Cede & Co., which will remit such payments 10 Direct Pasticipants (2s hereinalter defined) which witl, in warn, remit such payments to Beneficial Owners
{as hereinafier defined) of the 2016 Bonds. Purchasers will not receive certificates representing their beneficial ownership interest in the 2016 Bonds purchased. For so long
as any purchaser s a Beneficial Owner of a 2016 Bond, such purchaser must matntan an account with a broker or dealer who 15, or acls through, a Pareet Participant 1o receive
paymeni of the principal or Redemption Price of and interest on such 2016 Bond,

The 2016 Bonds are bemng ssued by the Authority to provide funds which will be used o (1) advance refund all of the Authonty’s outstanding callable County
Guuranteed Solid Waste Revenue Bonds (LanuBll Project, Series 2008) (the “2008 Bonds™), maturing seriafly on March 1 in the years 2619 through 2023, both dates inclusive,
and the term bond matuning en March 1, 2030 (collectively, the 2008 Refunded Bonds™), and (1) pay the costs and expenses incidental to the awthenzation. ssuance and
delivery of the 2016 Bonds. The 2008 Bonds were issued to finance the acquisition, design, construction and equepping of an approximately 52-acre laterat expansion of the
Authonty’s Solid Waste Complex (the “Landfill”™)

The 2016 Bonds ure direct and special obligations of the Authority payable solely from the Revenues (us defined in the Bond Resvlution) und all moneys,
investment income and securities and funds established pursuant to and held by the Trustee under the Bond Resolution (collectively, the “Pledged Property™). The
lien and pledge of the Pledged Property is subject to the prior right of the Authority to apply moneys to pay Operating Expenses (as defined in the Bond Resolution)
of the Lundfill. The 2016 Bonds are also secured by the provisions of a Guaranty of the County (the “County Guaranty™), pursuant te which the County has
unconditionally guaraniced the payment, when due, of the principal of and interest on the 2016 Bonds, nnd will be unconditionally nnd ircevocably obligated to levy
ad vadorent taxes upon all taxable real property within the jurisdiction of the County for the payment, when due, of the principal of and interest on the 2016 Bonds
without limitation s to rate or nmount when required under the provisions of applicable law and the County Guaranty.

THE 2016 BONDS ARE NOT AND SHALL NOT BE IN ANY WAY A DEBT OR LIABILITY OF THE STATE OR ANY POLITICAL SUBDIVISION THEREOF
(EXCEPT THE AUTHORITY, SOLELY TO THE EXTENT OF THE PLEDGED PROPERTY, AND THE COUNTY. SOLELY TO THE EXTENT OF THE COUNTY
GUARANTY), AND DO NOT AND SHALL NOT CREATE OR CONSTITUTE ANY INDEBTEDNESS, LIABILITY UR OBLIGATION UF SAID STATE OR ANY
SUCH SUBDIVISION THEREOF (EXCEPT THE AUTHORITY, SOLELY TO THE EXTENT OF THE PLEDGED PROPERTY, AND THE COUNTY, SOLELY TOTHE
EXTENT OF THE COUNTY GUARANTY) EITHER LEGAL, MORAL OR OTHERWISE THE AUTHORITY HAS NO TAXING POWER.

This cover page contains certain information for quick reference only. It is nof u summary of the issue. Investors must resd the entire Officiul Stutement to
obtain information essential to their making an informed investment decision.

The 2016 Bonds are offered when. as and if issued by the Authority. subject to the approval of centaun tegal matters by Parker McCay PA . Mount Laurel. New Jersey,
Bond Counsel to the Authority, and certain other condstions. Certain matters will be passed ugon for the Authority by its counsel, Angelini, Viniar & Freedman. L.L.P,
Woodbury, New Jersey, for the County by County Counsel, Maithew P. Lyons, Esquire, Woodbury, New Jersey, and for the Underwriter by its counsel, Wilentz, Goldman &
Spitzer, P A., Woodbridge, New Jersey  Acacia Financial Group. Enc . Marlton, New Jerses has acted as Financial Advisor to the Authority in connection with the issuance of
the 2616 Bonds 11 is expected that the 2016 Boods will be available for delivers through the facilities at DTC in New York, New York on or about November 135, 2016

RAYMOND JAMES®

Dated: November 1, 2016



O Nov 1,2016 2:53 pm Prepared by Raymond James & Associates, Inc.

County Guaranteed Solid Waste Revenue Refunding Bonds, Series 2016

Sources:

SOURCES AND USES OF FUNDS

Gloucester County Improvement Authority

Final Verified Numbers

Bond Proceeds:

Par Amount §0,583,000.00
Premium 1,377,585.85
11,962,585.85
Uses:
Refunding Escrow Deposits:
Cash Deposit 0.08
SLGS Purchases _11,802.666.00
11,802,666.08
Delivery Date Expenses:
Cost of Issuance 107,000.00
Underwriter's Discount 52,109.96
159,109.96
Other Uses of Funds:
809.81

Additional Procceds

11,962,585.85




O Nov 1, 2016 2:33 pm Prepared by Raymond James & Associates, Inc.

(Finance 7.015 GCIA:PRICING-2016REF,2016REF) Page 2

SUMMARY OF REFUNDING RESULTS

Gloucester County Improvement Authority
County Guaranteed Solid Waste Revenue Refunding Bonds, Series 2016
Final Veritied Numbers

Dated Date 11/15/2016
Delivery Date 1171572016
Arbitrage yield 2.178560%
Eserow vield 0.805058%
Value of Negative Arbitrage 275,651.63
Bond Par Amount 10,385,000.00
True Interest Cost 2.417196%
Net Interest Cost 2.609045%
Average Coupon 4.131326%
Average Life 8.226
Par amount of refunded bonds 11,010,000.00
Average coupon of refunded bonds 4.431182%
Average life of refunded bonds 8.299

PV of prior debt to 11/15/2016 @ 2.178560%

12,952,085.78

Net PV Savings 840,718.74
Percentage savings of refunded bonds 7.635956%
Percentage savings of refunding bonds 7.942348%




O Nov 1, 2016 2:33 pm Prepared by Raymond James & Associates, Inc,

SUMMARY OF BONDS REFUNDED

Gloucester County Improvement Authority
County Guaranteed Solid Waste Revenue Refunding Bonds, Series 2016
Final Verified Numbers

(Finance 7.015 GCIA:PRICING-2016REF,2016REF) Page 3

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price
County Guaranteed Solid Waste Revenue Bonds (Landfill Project), Series 2008, 2008_SW:

BOND 03/01/2019 3.800% 725,000.00 09/01/2018 100.000
03/01/2020 4.000% 750,000,00 09/01/2018 100,000

03/01/2021 4.125% 780,000.00  09/01/2018 100.000

03/01/2022 4.200% 815,000.00 09/01/2018 100.000

03/01/2023 4.250% 850,000.00 09/01/2018 100.000

TERM30 03/01/2030 4.500% 7,090,000.00  09/01/2018 100.000

11,610,000.00




C " Nov,2016 2:53 pm Prepared by Raymond James & Associates, Inc. (Finance 7.015 GCIA:PRICING-2016REF,2016REF) Page 4

SAVINGS

Gloucester County Improvement Authority
County Guaranteed Solid Waste Revenue Refunding Bonds, Series 2016

Final Verified Numbers
Present Value
Prior Refunding Annual to 11/15/2016
Date Debt Service Debt Service Savings Savings ' 2.1785603%
03/01/2017 239.565.00 193,215.83 46,349.17 46,054.41
059/01/2047 239,565.00 216,750.00 22,815.00 22,425.63
12/31/2017 69,164,17
03/01/2018 239,565.00 216,750.00 22,815.00 22,183.98
09/01/2018 239.565.00 216,750.00 22,815.00 21,9494
12/31/2018 45,630.00
03/01/2019 964.565.00 916,750.00 47.815.00 4349397
09/01/2019 225,790.00 202,750.00 23,040.00 21,686.34
12/31/2019 70,835.00
03/01/2020 975.790.00 927,750.00 48,040.00 44.730.28
09/01/2020 210,790.00 188,250.00 22,540.00 20,760.96
12/31/2020 70,580.00
03/01/2021 990,790.00 938,250.00 32,540.00 47,871.66
09/01/2021 194,702.50 173,250,00 21,432.50 19,333.76
12/31/2021 73,992.50
03/01/2022 1,009,702.50 958,250.00 51.432.50 45,875.91
09/01/2022 177,587.50 157,550.00 20,037.50 17,673.26
12/31/2022 71,490.00
03/01/2023 1,027,587.50 972,550.00 55.037.50 48.020.50
09/01/2023 159,525.00 141,250.00 18.275.00 15,773.22
12/31/2023 73.312.50
03/01/2024 1,044,525.00 986,250.00 58.275.00 49,755.38
09/01/2024 139,612.50 124,350.00 13,262.50 12,890.75
12/31/2024 73.537.50
03/01/2025 1,064,612.50 1,009,350.00 53,262.50 46,171.94
09/01/2025 118,800.00 104.900.00 13,900.00 11,488.34
12/31/2025 69,162.50
03/01/2026 1,083,800.00 1,024,900.00 58,900.00 48,156.25
09/01/2026 97.087.50 81.900.00 15,187.50 12,283.40
12/31/2026 74,087.50
03/01/2027 1,107,087.50 1,046.900.00 60,187.50 48,154.12
09/01/2027 74,362.50 62,600.00 11,762.50 9.309.40
12/31/2027 71.950.00
03/01/2028 1,129,362.50 1,067,600.00 61,762.50 48,355.03
09/01/2028 50,625.00 42,500.00 §,125.00 6,292.67
12/31/2028 69,887.50
03/01/2029 1.150,625.00 1,082,500.00 68,125.00 52,195.12
09/01/2029 25,875.00 21,700.00 4,175.00 3,164.16
12/31/2029 72,300.00
03/01/2030 1,175,875.00 1,106,700.00 69,175.00 51.861.57
12/31/2030 69,175.00

5,137,340.00  14,182.215.83 975,124.17 975,124.17 839,908.93

PV of savings from cash flow 839,008.93
Plus: Refunding funds on hand 809.8!

Net PV Savings 840.718.74
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BOND SUMMARY STATISTICS

Gloucester County Improvement Authority

County Guaranteed Solid Waste Revenue Refunding Bonds. Series 2016

IFinal Verified Numbers

Duated Date 11/15/2016
Delivery Date LI/15/2016
Last Maturity 03/01/2030

Arbitrage Yield

2.178560%

True Interest Cost (TIC) 2.417196%
Net lnterest Cost (NIC) 2.609045%
All-In TIC 2.546000%
Average Coupon 4.131326"%
Average Life (years) 8.226
Duration of Issue (years) 7.102
Par Amount 10,583,000.00

Bond Proceeds
Total Interest

11,962,385.85
3,597,215.83

Net Interest 2,271,739.94
Total Debt Service 14,182,215.83
Maximum Annual Debt Service 1,119,500.00
Average Annual Debt Service 1,066,777.62
Underwriter's Fees (per $1000)

Average Takedown

Other Few 4,923000
Total Underwriter's Discount 4.923000

Bid Price 112.522210
Par Average Average
Bond Component Value Price Coupon Life
Bond Component 10,235,000.00 112.673 4.101% 8.224
Bond Component 350,000.00 122.992 5.000% 8.294
10,585,000.00 8.226
All-ln Arbitrage
TIC TIC Yield
Par Value 10,585.000.00 10,583,000.00 10.583,000.00
+ Accrued Interest
+ Premium (Discount) 1,377,585.85 1,377.585.83 1,377,585.85
- Underwriter's Discount -32,109.96 -52,109.96
- Cost of Issuance Expense -107,000.00
- Other Amounts
Target Value 11,910,475.89 11,803,475.89 11,962,585.85
Target Date 11/15/2016 11/15/2016 i1/13/2016
Yield 2.417196% 2.546000% 2.178360%
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BOND PRICING

Gloucester County [mprovement Authority
County Guaranteed Selid Waste Revenue Refunding Bonds, Series 2016
Final Verified Numbers

Maturity Yield to Premium
Bond Component Date Amount Rate Yield Price Maturity {-Discount)
Bond Component:
03/01/2017 65,000 3.000% 0.820% 100.638 414.70
03/01/2019 700,000 4.000% 1.200% 106.316 44,212.00
(3/01/2020 725,000 4.000% 1.350% 108.509 61,690.25
03/01/2021 750,000 4.000% 1.430% 110.577 79,327.50
03/01/2022 785,000 4.000% 1.380%% 112.243 96,107.55
03/01/2023 8E5,000  4.000% 1.700% 113.672 111,426 .80
03/01/2024 845,000 4.000% 1.830% 114.752 124,654.40
03/01/2023 533,000 4.000% 1.980% 113.378 82,272.30
03/01/2026 920,000 5.000% 2130% 124.081 221,545.20
03/01/2027 965,000 4.000% 2.310% 114.060 C 2.446% 133,679.00
03/01/2028 1,005,000 4.000% 2.530% 112,104 C 2.746% 121,645.20
03/01/2029 1,040,000 4.000% 2.690% 110.706 C 2.955% 111,342.40
03/01/2030 1,085,000 4.000% 2.790% 109,843 C 3.091% 106,796.55
10,235,000 1.297,113.85
Bond Component:
O 03/01/2025 350,000 5.000% 1.980% 122.992 80,472.00
10,585,000 1,377,585.85
Dated Date 11/13/2016
Delivery Date 11/15/2016
First Coupon 03/01/2017
Par Amount 10,585.000.00
Premivm 1,377.585.85
Production 11,962,585.83  113.014510%
Urderwriter's Discount -32,109.96 -0.492300%
Purchase Price 11.910,475.89  112.522210%

Accrued Interest

Net Proceeds 11,910,475.89
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BOND DEBT SERVICE

Gloucester County [mprovement Authority
County Guaranteed Solid Waste Revenue Refunding Bonds, Series 2016
Final Verified Numbers

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
03/01/2017 63,000 3.000% 128,215.83 193,215.83
09/01/2017 216,750.00 216,750.00
12/31/2017 409,965.83
03/01/2018 216,750.00 216,750.00
09/01/2018 216,750.00 216,750.00
12/31/2018 433,500.00
03/01/2019 700,000 4.000% 216,750.00 916,750.00
09/01/2019 202,750.00 202,750.00
12/31/2019 £, 119,300.00
03/01/2020 725,000 4.000% 202,750.00 927,750.00
09/01/2020 188.250.00 188.230.00
12/31/2020 1,116,000.00
03/01/2021 750,000 4.000% 188,250.00 938,250.00
09/01/2021 173,250.00 173,256.00
12/31/2021 1,111,500.00
03/01/2022 785,000 4.000% 173,250.00 938,250.00
09/01/2022 157,550.00 157.530.00
12/31/2022 1,115,800.00
03/01/2023 815,000 4.000%¢ 157,530.00 972,550.00
0%/01/2023 141,250.00 141,250.00
12/31/2023 1.113.800.006
03/01/2024 845,000 4.000% 141,230.00 986,250.00
09/01/2024 124,350.00 124,350.00
12/31/2024 1,110,600.00
03/01/2025 885,000 0, 12.4,350.00 1,009,350.00
09/01/2023 104,900.00 104,900.00
12/31/2025 1.114,250.00
03/01/2026 920,000 3.000% 104,900.00 §,024,900.00
09/01/2026 §1,900.00 §1,900.00
12/31/2026 1,106,800.00
03/01/2027 965,000 4.000% §1,900.00 1.046,900.00
09/01/2027 62,600.00 62,600.00
12/31/2027 1,109,500.00
03/01/2028 1,003,000 4.000% 62,600.00 1,067.600.00
09/01/2028 42,500.00 42,500.00
12/31/2028 1,110,100.00
03/01/2029 1,040,000 4.000% 42,500.00 1,082,500.00
09/01/2029 21,700.00 21,700.00
[2/3172029 1,104,200.00
0370172030 1,083,000 4.000% 21,700.00 1,106,700.00
12/31/2030 1,106,700.00

10,585,000

3,597,215.83  14,182,215.83  14.182,215.83
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Acacta Feranzial Group, Inc
DRAFT - For discussfon
Financial Analysis for: The Gloucester County Improvement Autharity purposes
New Jersey Environmental Infrasenscture Teust Loan Scricsﬂi,ul’ 20 17
Landfill Project
Debt Serice Schedule - 14 YEAR
150, 75%
Tresy Furd Total
Project lund 1,720,420 5170277 6,515,702
Principal Forgiveness (19%q of PF) -
Construction Loan Interest -
Capitalized Interest -
Gl col =
FIT U W Discount .800% 14,520 14,520
EIT Admin, Fee 01007, 1815 1.51%
EIT State Fee 1.400%, 65,057 i 057
Rounding 3,182 3,182
1 815000 5.170.377 0,004 2377
Truat
NIFIT Awthorary Trust Amaual Annual
Payment  Paymiemt Trust Trust Debt Debt Funst DEP NIGIT Net et
[Yate Date I'nncipal Coupon Isneerest Scrvice Sendce Prnzipal Fee Fee Debt Senvice  Debt Service
1202017
91207 812017 : - . -
J12008 212018 115,000 2.030% 14.125 120125 191,325 2157 1723 192730
912018 812008 24 1 M4.,006 153,131 141,825 2713 218.554 611,243
F12009 292001 H0.000 2130% 24006 134,006 191,825 173 328,554
DE2019 312019 22835 22435 150,841 191,825 2723 217,382 545916
I 12020 202020 115,000 2.210% RIS 137833 191.825 2723 331382
O 2020 82020 35504 21,564 159,394 191,825 2,723 216,011 548,493
312021 22000 115,000 2.3000 20504 136.5G4 191,825 272 330l
912821 31202 .14 0.24 156405 191,815 7 214,739 545.900
312022 212022 126 (M0 2380% 20.241 140,241 190.825 AT 334,789
912022 812022 18.813 18.813 159.055 191,825 2ypd) 213361 548,150
312023 212023 125000 235000 18.813 143813 121,825 Zhyd 338,301
912023 §12023 17.251 17,251 1614004 191.825 NS 211,798 550,159
312024 242024 125 000 16400, 17.251 142351 191,425 278 336,794
91202 812024 15.00H 15601 E57 852 191,825 2723 20148 346,947
312025 2102025 130,006 1800% L5.0m 145,601 141,825 CE AL 340148
912025 312025 13,78} 13,734 159.382 191,825 1723 208328 543,477
312026 212026 135,000 1930% 13,781 148 781 191825 2723 343328
012026 312126 11.803 11801 160 584 191.825 2723 200.351 549,679
312027 242017 135.001 31607 11.803 146 503 1918235 3723 341,351
912027 812037 9738 9738 156.541 191,825 27 2(4.285 543030
312018 212028 140,000 3.170% 9,738 149.738 191,825 27 344.285
912028 812028 7.519 7519 157,254 191,825 alrpd) 202.066 546.351
312010 2120 145.000 32707 7.519 132509 191,825 ehrdt) 347,066
912029 81209 5.148 5.148 1376606 191,825 2723 199,695 546.761
312030 212030 150.000 33407 5148 155,143 191825 2,723 349,695
912030 § 12030 2.643 2043 137,791 191,825 ] 197,191 546.886
312030 212031 135 000 34100 2.643 157.643 191,823 273 352,190
912031 812031 - . 157.643 - 352,190
312032 212032 - -
012032 82032 - - - - -
312033 i) - - .
912033 811033 - - - - -
312034 212044 - - 5
012034 312034 - B 8 5 -
312033 212035 . - -
Y 12035 812035 - - - . -
312036 112036 - - S
1.813.000 396,006 2.2 EG06 221000 5179277 19.057 73,508 7.531.847 7.532 847
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A. Loan Information

Borrower: Gloucester County Improvement Aulhority (GCIA)
Is this project continued funding for a phased project? Yes ] No [X]
Is this project entirely funded by CWSRF? Yes [X] No [J
Loan Execution Date: 11022016

Loan Amount: $5,807,165

Loan No.: $342024-01

If Yes, Phase No.: Original Loan No:

If No, what % is CWSRF Funded? 1000

Is Hardship Assistance Provided? Yes [] No [X]
Effective Interest rate:

B. Project Information

If there is more than one project, please use an additional

CBR form per project.

Project Name:

Construction of New Landfill Phase VI1 Development - Cell 13

Facility Name: Gloucester County Solid Waste Complex

Project Description:

Construction of a new landfill call {Ce!l 13) at the Gloucester County Solid Waste Complex located at 503 Manroavilla Road, South Harrisan Township, New Jersey 0BOBS. The project included construction of i}
ail lamporary and parmanent soil ercsion and sedimantation control devices; ii) Excavation, finish grading and compaction of subgrade aceas; iii} Construction of a double-ined, solid-wasta landfil cell: iv)
Canstruction of lsachate colisction/conveyance systam companents such as collection pipes, sump pumps, pump building with assoclated piping and cleanouts tor the new solid-waste landfil celt; v) Repair of
vegatation or aggregata lined diversions, pipe, end sections and related drainage structures.

Population Served by the Project: 291479

Construction/Project Start Date: 10/27/2018

Population Served by the System: 291,479

Lnitiation of Operation/Project Completion Date: 0471312017

Borrower Population: 291,479

Resubmit form when actual dates are available.

C. Needs Categories

l

Funded amount | % of loan

-

cint Source Needs Categories

1 - Secondary Treatment

11 — Advanced Treatment

HI-A — Infiltration / Inflow Correction

[1-B - Sewer System Rehabilitation

IV-A — New Collector Sewers and Appurienances

[V-B = New Interceptors and Appurtenances

V — Combined Sewer Overflow Correction

VI - Storm Water Control

ddqdddddu

X — Recycled Water Distribution

©3| 0 | [ A M en

Z
=]

npoint Source Needs Categories

VIi-A - Agriculture Cropland

VII-B - Agriculture Animals

VIIC - Silviculture

VII-D - Urban, excluding decentralized systems

VII-E - Ground Water, unknown source

VIIF - Marinas

VII-G - Resource Extraction

VII-H - Brownfields

VII-I - Storage Tanks

VII-J - Sanitary Landfills

5,807,165.00 1000

VII-K - Hydromodification

dd@ddqdddddm

VIL-L - Individual / Decentralized Systems

Total =

[P R LE T F A L) P A RF ] RO ) P R R R R [P ] R4 ] R

5,807,165.00 100.0

D. Does Project Include Green Project Reserve (GPR) Funding? Yes | | No[X] JfNo, skip this section & go to E.

Green Funding is classified as:

Funding Amount

Green [nfrastructure

Energy Efficiency

Water Efficiency

EREE

Green Innovative

Total Green Funding

Ao |Aln

0.00

CBR FORM (Rev. 11/10) MFCE
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E. Discharge Information

check applicable box {3)

[ Qcean Qutfall Land Application
_[j_ Estuary/Coastal Bay Other/Reuse
-D Wetland ] Eliminates Discharge
] Surface Water O No Discharge (Nonpoint source or stormwater
(Stream, River, Lake} management project associated with no discharges)
] Groundwater {] Seasonal Discharge
Wastewater Volume for Project: for System: Eliminated/Conserved by Project:
NJIPDES Permit Number: No NJPDES Permit | | | Other Permit Type:

NJG057495; NJGO128180; NJO103420

Other Permit Number:

{If project is a sewage collection system, enter NJPDES Permit Number of Sewage Treatment Plant that collection system is tributary to)

F. Latitude and Longitude

|

Enter Project Location in Decimal Format

This is mandatory as of 2017 - use project location

Latitude:39.711402

| Longitude:-75 280310

| Radius in Miles:

Location Description: Gloucestar County Solld Waste Complex

G. Project Location

Address Line 1: 503 Monroaville Road, City: South Harrison Township
Address Line 2 9 digit zip code: | 08085-0000
Congressional District(s) — Add Primary first - this is at the project location:

H. Project Improvement / Maintenance of Water Quality {check one per row)

Contributes to [l Improvement Maintenance LJ Not Applicable

water quality:

Allows the system | L] Achieve ] Maintain Not Applicable

10: Compliance Compliance

Affected waterbody | [] Meeting L] Impaired { ] Threatened [[] Not Assessed Not Applicable
is: Standards

Allows the system | [_] Existing TMDL | [ Projected (] wastewater

to address (check TMDL Management Plan

one if applicable): {WMP)

L. Designated Surface Water Uses:

Check all that apply Check only one of the four boxes in a row with the use also checked
Protection: Restoration:

[} Primary & secondary contact recreation [ | Primarv [} Secondary [ | Primary [_] Secondary
Secondary contact recreation E Primary E] Secondary ] Primary Secondary
Maintenance & migration of fish populations E Primary D Secondary 1 Primary Secondary
Maintenance of wildlife E Primary | | Secondary Primary || Secondary

:g Migration / propagation of natura] / established biota ] Primary Secondary Primary 0 Secondary
Migration of diadromous fish [ Primary Secondary Primary [ | Secondary

l | Agricultural water supply [l Primary D Secondary D Primary |_| Secondary
Industrial water supply E Primary Secondary G Primary E Secondary
Cranberry bog water supply / other agricultura! uses D Primary [ Secondary Primary D Secondary
Public potable water supply (drinking water) E Primary ] Secondary Primary E Secondary

| T Shellfish harvesting (NJ.A.C. 7:12) ﬁ Primary £l Secondary ] Primary |_] Secondary
| | Cold water fishery ] Primary D Secondary J Primary 1 Secondary
Warm water fishery Primary Secondary ] Primary Secondary
Any other reasonable uses O Primary Secondary OJ Primary ] Secondary

CBR FORM (Rev. [1/10) MFCE
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3 New Jersey Environmental Infrastructure Financing Program
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CWSRF Benefits
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Check all that apply Check onlv one of the four boxes in row with box at left also checked
Protection: Restoration:

[_] Infrastructure Improvement L] Primary |_J Secondary [ Primary || Secondary
_D Regionalization / Consolidation ] Primary O Secondary E Primary E Secondary

I | Water Reuse / Recyeling / Conservation E Primary Ij Secondary G Primary E Secondary
Groundwater Protection Primary D Secondary H] Primary ] Secondary
—ﬁ Drinking Water Supply {e.g. groundwater source) Primary E Secondary (] Primary E Secondary
| ] Other Public Health / Pathogen Reduction ] Primary O Secondary Ol Primary ] Secondary
ﬁ Wetland Restoration ij Primary Secondary D Primary D Secondary
O Security Primary ] Secondary ] Primary 0 Secondary
_D Industrial ] Primaryﬂ Secondary D Primary D Secondary
_D Other E Primary 1 Secondary Primary Secondary

K. Project Comments:

L. Contact Information

Name of person who filled out form:

Behram Turan

Title / Organization or Company:

Principal / CME Associates

Phone number of this person:

732-951-2101

E-mail address of this person:

bturan@ecmeusal.com

Digital signature of this person:

Submit form to:
CBR_Form(@dep.state.nj.us

Behram Turan

Date: 2017.09.19 14:14:56

Definitions and additional information about CBR can be obtained at: http://66.148.13.226/CW Benefits/Help/Help_htm
This web site is maintained by North Bridge Environmental for USEPA

This Form must be submitted by e-mail prior to escrow closing

CBR FORM (Rev. 11/10) MFCE

SUBMIT FORM
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THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
NOTE
RELATING TO:
THE CONSTRUCTION FINANCING TRUST LOAN PROGRAM
OF THE NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST

$6,268,882 November 2, 2016
CFP-2016-1

FOR VALUE RECEIVED, The Gloucester County Improvement Authority, a county
improvement authority, acting as a public body corporate and politic with corporate succession
duly created and validly existing pursuant to the laws of the State (as hereinafter defined),
including, without limitation, the Borrower Enabling Act (as hereinafter defined), and its
successors and assigns (the "Borrower"), hereby promises to pay to the order of the NEW
JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST, a public body corporate and
politic with corporate succession, duly created and validly existing under and by virtue of the Act
(as hereinafter defined) (the "Trust"), the Principal (as hereinafter defined), together with atl
unpaid accrued Interest (as hereinafter defined), fees, late charges and other sums due hereunder,
if any, in lawful money of the United States of America, on the Maturity Date (as hereinafter
defined) or the date of any optional prepayment or acceleration in accordance with the provisions
ol this note (this "Note").

SECTION 1. Definitions. As used in this Note, unless the context requires otherwise,
the following terms shall have the following meanings:

"Act" means the "New Jersey Environmental Infrastructure Trust Act", constituting
Chapter 334 of the Pamphlet Laws of 1985 of the State (codificd at N.J.S.4. 58:11B-1 et seq.), as
the same may from time to time be amended and supplemented.

"Administrative Fee' means a fee of up to four-tenths of onc percent (.40%) of that
portion of the Principal identified in clause (i) of the definition thereof (as set forth in this
Section 1), or such lesser amount, if any, as the Trust may determine from time to time,

" Anticipated Financing Program'' means the financing program of the Trust, pursuant
to which the Trust will issue its Trust Bonds for the purpose of financing, on a long term basis,
the Project and other projects of certain qualifying borrowers.

"Anticipated Long Term Loan™ means the long term loan made by the Trust to the
Borrower from the proceeds of its Trust Bonds, as part of the Anticipated Financing Program.

"Authorized Officer" means any person authorized by the Borrower or the Trust, as the
case may be, to perform any act or execute any document relating to the Loan or this Note.



"Borrower Note Resolution" means the resolution of the Borrower entitled
"RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING THE ISSUANCE AND SALE OF ITS COUNTY GUARANTEED
SUBORDINATE PROIECT NOTES, SERIES 2016, IN THE PRINCIPAL AMOUNT OF UP TO
$7,000,000; DELEGATING TO CERTAIN AUTHORITY OFFICIALS THE POWER TO MAKE
CERTAIN DETERMINATIONS AND TO AWARD AND SELL THE NOTES; APPROVING
CERTAIN TERMS AND PROVISIONS OF THE NOTES AND THE PLEDGE OF REVENUES TO
SECURE THE PAYMENT OF THE NOTES; AND DETERMINING CERTAIN MATTERS IN
CONNECTION THEREWITH", adopted on October 6, 2016, as amended and supplemented from
time to time, pursuant to which this Note has been issued.

"Borrower Enabling Act" mecans the " County Improvement Authorities Law”,
constituting Chapter 183 of the Pamphiet Laws of 1960 of the State (codified at N./.5. 4. 40:37A-
| et seq., as the same may from time to time be amended and supplemented).

"Code" means the Internal Revenue Code of 1986, as the same may from time to time be
amended and supplemented, including any regulations promulgated thereunder, any successor
code thereto and any administrative or judicial interpretations thereof.

"Cost" means those costs that are allocable to the Project, as shall be determined on a
project-specific basis in accordance with the Regulations as further set forth in Exhibit B hereto,
as the same may bc amcnded by subsequent changes to eligible costs as evidenced by a
certificatc of an Authorized Officer of the Trust.

"Environmental Infrastructure Facilities” means Wastewater ‘Treatment Facilities,
Stormwater Management Facilities or Water Supply Facilities (as such terms are defined in the
Regulations).

"Environmental Infrastructure System" means the Environmental Infrastructure
Facilities of the Borrower, including the Project, for which the Borrower is receiving the Loan.

"Event of Default” means any occurrence or event specified in Section 6 hercof.

"Interest” means the interest charged on the outstanding Principal of the Loan at a rate
ol 0.00%.

""Loan" means the loan of the Principal, made by the Trust to the Borrower o [inance or
refinance a portion of the Costs of the Project, as evidenced by this Note,

"Loan Disbursement Requisition” means the requisition, to be executed by an
Authorized Officer of the Borrower and approved by the New Jersey Department of
Environmental Protection, in a form to be determined by the Trust and the New Jersey
Department of Environmental Protection.



"Local Authorities Fiscal Control Law" means the "Local Authorities Fiscal Control
Law", constituting Chapter 313 of the Pamphlet Laws of 1983 of the State (codified at N.JS 4.
40A:5A-1 et seq.), as the same may from time to time be amended and supplemented.

"Maturity Date' means June 30, 2017, or such earlier or later date to be determined by
the Trust in its sole discretion, which date shall be determined by the Trust to be the date of the
closing for the Anticipated Financing Program.

"NJDEP" means the New Jersey Department of Environmental Protection.

"Principal" means the principal amount of the Loan, at any time being the lesser of: (i)
Six Million Two Hundred Sixty-Eight Thousand Eight Hundred Cighty-Two Dollars
($6,268,882); or (il) the aggregate outstanding amount as shall actually be disbursed to the
Borrower by the Trust pursuant to one or more Loan Disbursement Requisitions, which Principal
shall be payable by the Borrower to the Trust: (i) on the Maturity Date; or (ii) with respect to any
optional prepaymenl or acceleration of the Loan, on the date of such optional prepayment or
acceleration, as the case may be.

"Project” means the Environmental Infrastructure Facilities of the Borrower which
constitutes a project for which the Trust is making the Loan to the Borrower, as further described
in Exhibit A-1 hereto.

"Regulations”" means the rules and regulations, as applicable, now or hereafter
promulgated pursuant to NJA.C. 7:22-3 ef seq., 7:22-4 et seq., 7:22-5 et seq., 7:22-6 et seq.,
7:22-7 ¢t seq., 7:22-8 et seq., 7:22-9 et seq. and 7:22-10 ef seq., as the same may from time to
time be amended and supplemented.

"Revenues' means: (i) the proceeds from the sale of this Note; and (ii) any monies held in
any funds created pursuant to the Borrower Note Resolution.

"State'" means the State of New Jersey.

"Trust Bonds" means the revenue bonds of the Trust to be issued, as part of the
Anticipated Financing Program.

SECTION 2. Representations of the Borrower. The Bomower represents and
warrants to the Trust:

(a) Organization. The Borrower: (i) is a county improvement authority, acting as a
public body corporate and politic with corporate succession, duly created and validly existing
under and pursuani to the Constitution and laws of the State, including, without limitation, the
Borrower Enabling Act, and is subject to the Local Authorities Fiscal Control Law; (it) has fuil
legal right and authority to execute, attest and deliver this Note, to authorize the authentication of
this Note, to sell this Note to the Trust, and to perform its obligations hercunder; and (iii) has
duly authorized, approved and consented to all necessary action 1o be taken by the Borrower for:



{A) the issuance of this Note, the authentication of this Note, the sale thereof to the Trust and the
due performance of its obligations hereunder and (B) the exccution, delivery and due
performance of all certificates and other instruments that may be required to be executed,
delivered and performed by the Borrower in order to carry out and give effect to this Note.

(b) Authority. This Note has been duly authorized by the Borrower, duly executed,
attested and delivered by Authorized Officers of the Borrower, and duly authenticated by the
trustee pursuant to the Borrower Note Resolution. This Note has been duly sold by the Borrower
to the Trust and duly issued by the Borrower and constitutes a legal, valid and binding obligation
of the Borrower, enforceable against the Borrower in accordance with its terms, except as the
enforcement thereof may be affected by bankruptey, insolvency or other laws or the application
by a court of legal or cquitable principles affecting creditors’ rights.

(©) Pending Litigation. There are no proceedings pending or, to the knowledge of the
Borrower, threatened against or affecting the Borrower that, if adversely determined, would
adversely affect: (i) the condition (financial or otherwise) of the Borrower; (ii) the adoption of
the Borrower Note Resolution; (iii) the ability of the Borrower to satisfy all of its Loan
repayment obligations hereunder; (iv) the authorization, execution, attestation, authentication or
delivery of this Note; (v) the issuance of this Note and the salc thereof to the Trust; and (vi) the
Borrower's ability otherwise to observe and perform its duties, covenants, obligations and
agreements under this Note.

{d) Compliance with Existing Laws and Agreements: Governmental Consent. (i) The
authorization, execution, attestation and delivery of this Note by the Borrower: (ii} the
authentication of this Note by the trustee pursuant to the Borrower Note Resolution; (iii) the
adoption of the Borrower Note Resolution; (iv) the sale of this Note to the Trust; (v) the
observation and performance by the Borrower of its duties, covenants, obligations and
agreements hercunder, including, without limitation, the repayment of the Loan and 2l other
amounts due hereunder; and (vi) the undertaking and completion of the Project, will not (A)
other than the lien, charge or encumbrance created by this Note and by any other outstanding
debt obligations of the Borrower that are senior to, or at parity with, as applicable pursuant to the
Borrower Note Resolution, this Note as to lien on, and source and security for payment thereon
result in the creation or imposition of any lien, charge or encumbrance upon any properties or
assets of the Borrower pursuant to, (B) result in any breach of any of the terms, conditions or
provisions of] or (C) constitute a default under, any existing ordinance or resolution, outstanding
debt or lease obligation, trust agreement, indenture, mortgage, deed of trust, loan agreement or
other instrument to which the Borrower is a party or by which the Borrower, its Environmental
Infrastructure System or any of its properties or assets may be bound, nor will such action result
in any violation of the provisions of the charter or other document pursuant to which the
Borrower was established or any laws, ordinances, injunctions, judgments, decrees, rules,
regulations or existing orders of any court or governmental or administrative agency, authority or
person to which the Borrower, its Environmental Infrastructure System or its properties or
operations are subject. The Borrower has obtained all permits and approvals required to date by
any governmental body or officer for the authorization, execution, attestation, authentication and
delivery of this Note, for the sale of this Note to the Trust, for the making, obscrvance and




performance by the Borrower of its duties, covenants, obligations and agreements under this
Note, and for the undertaking and completion of the Project.

(e) Reliance. The Borrower hereby acknowledges that the Trust is making the Loan
10 the Borrower pursuant to the terms hereof in reliance upon each of the representations of the
Borrower set forth in this Section 2,

SECTION 3, Covenants of the Borrower.

(2) Participation in the Anticipated Financing Program. The Borrower covenants and
agrees that it shall undertake and complete in a timely manner all conditions precedent identified

by the Trust relating to: (i) the participation by the Borrower in the Anticipated Financing
Program; and (ii) the qualification by the Borrower for receipt of the Anticipated Long Term
Loan.

() Pledue of Securitv.  The Borrower irrevocably pledges the Revenues in
accordance with the terms of, to the extent provided in, and as limited by the Borrower Note
Resolution, for the punctual payment of any and all obligations and amounts duc under this Note.
The Borrower acknowledges that, to assure the continued operation and solvency of the Trust,
the Trust may, pursuant to and in accordance with Section 12a of the Act, require that if the
Borrower fails or is unable to pay promptly to the Trust in full any Loan repayments, any Intcrest
or any other amounts due pursuant to this Note, an amount sufficient to satisfy such deficiency
shall be paid by the State Treasurer to the Trust from Statc-aid otherwise payable to any
municipality or county to which the Borrower provides services pursuant to a contractual
arrangement.

(c) Disposition of Environmental Infrastructure System. The Borrower covenanis
and agrees that it shall not sell, lease, abandon or otherwise dispose of all or substantially all of
its Environmental Infrastructure System without the express wrilten consent of the Trust, which
consent may or may not be granted by the Trust in its sole discretion.

(d) Financing With Tax-Excmpt Bonds. The Borrower acknowledges, covenants and
agrees that it is the intention of the Borrower to finance the Project on a long term basis with
proceeds of Trust Bonds now or hereinafter issued, the interest on which is excluded from gross
income for purposes of federal income taxation pursuant to Section 103(a) of the Code
("tax-exempt bonds"). In furtherance of such long term financing with tax-exempt bonds, the
Borrower covenants that, except to the extent expressly permitted in writing by the Trust, the
Borrower will not take any action or permit any action to be taken which would result in any of
the proceeds of the Loan being used (directly or indirectly): (i) in any "private business use”
within the meaning of Section 141(b)(6) of the Code; (i) to make or finance loans to persons
other than the Borrower; or (iii) to acquire any "nongovernmental output property” within the
meaning of Section 141(d)(2) of the Code. In addition, the Borrower covenants and agrees that
no portion of the Project will be investment property, within the meaning of Section 148(b) of
the Code. The Borrower covenants and agrees that any Costs of the Borrower’s Project to be




paid or reimbursed with proceeds of the Loan will result in the expenditure of proceeds under
Treasury Regulations §1.148-6(d) or (e) and Treasury Regulations §1.150-2.

(e) Qperation _and _Maintenance _of Environmental Infrastructure System. The
Borrower covenants and agrees that it shall maintain its Environmental Infrastructure System in
good repair, working order and operating condition, and make all necessary and proper repairs
and improvements with respect thercto.

6] Records and Accounts; Inspections. The Borrower covenants and agrees that it
shall keep accurate records and accounts for its Environmental Infrastructure System, separate
and distinct from its other rccords and accounts, which shall be audited annually by an
independent registered municipal accountant and shall be made available for inspection by the
Trust upon prior writlen notice. The Bomrower shall permit the Trust to inspect the
Environmental Infrastructure System.

(2) Insurance. The Borrower covenants and agrees that it shall maintain insurance
policies providing against risk of direct physical loss, damage or destruction of its Environmental
Infrastructure System, in an amount that will satisfy all applicable regulatory requirements. The
Borrower covenants and agrees that it shall include, or cause to be included, the Trust as an
additional "named insurcd" on any certificate of liability insurance procured by the Borrower and
by any contractor or subcontractor for the Project.

(h) Reliance. The Borrower hereby acknowledges that the Trust is making the Loan
to the Borrower pursuant to the terms hereof in reliance upon each of the covenants of the
Borrower set forth in this Section 3.

SECTION 4. Disbursement of the Loan Proceeds; Amounts Payable; Prepayment;
and Late Fee. The Trust shall effeciuate the Loan to the Borrower by making onc or more
disbursements to the Borrower promptly afier receipt by the Trust of a Loan Disbursement
Requisition and the approval of such Loan Disbursement Requisition by an Authorized Officer
of the Trust or designee thereof, each such disbursement and the date thereof to be recorded by
an Authorized Officer of the Trust on the table attached as Exhibit A-2 hercto; provided,
however, that no Loan Disbursement Requisition shall be approved for disbursement unless the
portion of the Project to which such Loan Disbursement Requisition relates has been certified for
funding by the NJDEP. It is expected that the proceeds of the Loan will be disbursed to the
Borrower in accordance with Exhibit C, attached hereto. The latest date upon which the
Borrower may submit to the Trust a Loan Disbursement Requisition is the business day
immediately preceding the date fixed by the Trust for the salc of its bonds in connection with the
Anticipated Financing Program, or such alternative date as shall be identified by the Trust for the
Borrower in writing. On the Maturity Date, the Borrower shall repay the Loan to the Trust in an
amount cqual to: (i) the Principal; (ii) the Interest, if any; (iil) the Administrative Fee, if any; and
(iv) any other amounts due and owing pursuant to the provisions of this Note. Any earnings
accrued on the undrawn portion of the Principal of the Loan shall be credited against the
Borrower’s repayment obligations hereunder. The Borrower may prepay the Loan obligations
hereunder, in whole or in part, upon receipt of the prior written consent of an Authorized Officer



of the Trust. Each payment made to the Trust shall be applied to the payment of, first, the
Interest then due and payable, second, the Principal, third, the Administrative Fee, if any, fourth,
any late charges, and, finally, any other amount due pursuant to the provisions of this Note. In
the event that the repayment obligation set forth in this Note is received by the Trust later than
the Maturity Date, a late fee shall be payable to the Trust in an amount equal to the greater of
twelve percent (12%) per annum or the prime rate as published in the Wall Street Journal on the
Maturity Date plus one half of one percent per annum on such late payment from the Maturity
Date to the date it is actually paid; provided, however, that any late payment charges incurred
hereunder shall not exceed the maximum interest rate permitted by law. Notwithstanding the
provisions of this Section 4 to the contrary, the Borrower hercby acknowledges and agrees that,
on the date of issuance of this Note, a disbursement shall be made and shall be recorded by an
Authorized Officer of the Trust on the table atiached as Exhibit A-2 hereto in the amount
recorded thereon. Such disbursement shall be made for the purpose of funding fifty percent
(50%) of an administrative fee, which administrative fee is payable by the Borrower to the
NIDEP as a portion of the Cost of the Project that has been incurred by the Borrower for
engineering and cnvironmental services provided to the Borrower by the NJDEP. Such
disbursement shall be paid by the Trust on behalf of the Borrower directly to the NJDEP in
satisfaction of the provisions hereof.

SECTION 5. Unconditional Obligations. The obligation of the Borrower to make the
Loan repayments and all other payments required hereunder and the obligation to perform and
observe the other duties, covenants, obligations and agreements on its part contained herein shall
be absolute and unconditional, and shall not be abated, rebated, set-off, reduced, abrogated,
terminated, waived, diminished, postponed or otherwise medified in any manner whatsoever
while any Loan repayments, or any other payments due hereunder, remain unpaid, regardless of
any contingency, act of God, event or cause whatsoever, including (without limitation) any acts
or circumstances that may constitute failure of consideration, eviction or constructive eviction,
the taking by eminent domain or destruction of or damage to the Project or Environmental
Infrastructure System, commercial frustration of the purpose, any change in the laws of the
United States of America or of the State or any political subdivision of either or in the rules or
regulations of any governmental authority, any failure of the Trust to perform and obscrve any
agreement or any duty, liability or obligation arising out of this Note, or any rights of set-off,
recoupment, abatement or counterclaim that the Borrower might have against the Trust or any
other party; provided, however, that payments hereunder shall not constitute a waiver of any
such rights.

SECTION 6. Events of Default. The following events shall constitute an "Event of
Default" hereunder: (i) failure by the Borrower to pay, when due, any and all of its Loan
repayment obligations hereunder, and any other payment obligations due hereunder; (i1) failure
by the Borrower to observe and perform any duty, covenant, obligation or agreement on its part
to be observed or performed pursuant to the terms of this Note; (iii) any representation made by
the Borrower contained in this Note or in any instrument furnished in compliance with or with
reference to this Note is false or misleading in any material respect; and (iv) a petition is filed by
or against the Borrower under any federal or state bankruptcy or insolvency law or other similar
faw in eftect on the date of this Note or thereafter enacted, unless in the case of any such petition



filed against the Borrower such petition shall be dismissed within thirty (30) days after such
filing and such dismissal shall be final and not subject to appeal, or the Borrower shall become
insolvent or bankrupt or shall make an assignment for the benefit of its creditors, or a custodian
of the Borrower or any of its property shall be appointed by court order or take possession of the
Borrower or its property or assets if such order remains in effect or such possession continues for
more than thirty (30) days.

SECTION 7. Remedies upon Event of Default. Whenever an Event of Default shall
have occurred and be continuing pursuant to the terms hereof, the Borrower hereby
acknowledges and agrees to the rights of the Trust to take any action permitted or required at law
or in equity to collect the amounts then duc and thereafter to become due hereunder or 10 enforce
the observance and performance of any duty, covenant, obligation or agreement of the Borrower
hereunder. If an Event of Default shall have occurred, the Borrower hereby acknowledges and
agrees (hat the Trust shall have the right to declare all Loan repayments and all other amounts
due hereunder to be due and payable immediately without further notice or demand. The
Borrower hereby acknowledges and agrees that no remedy herein is intended to be exclusive,
and every remedy shall be cumulative and in addition to every other remedy given under this
Notc or now or hereafter existing at law or in equity. The Borrower hereby further
acknowledges and agrees that no delay or omission by the Trust to exercise any remedy or right
accruing upon any Lvent of Default shall impair any such remedy or right or shall be construed
to be a waiver thercof, but any such remedy or right may be exercised as often as may be deemed
expedient. The Borrower hereby agrees that upon demand it shall pay to the Trust the reasonable
fees and expenses of atiorneys and other reasonable cxpenses (including, without limitation, the
reasonably allocated costs of in-house counsel and legal staff) incurred in the collection of Loan
repayments or any sum due hereunder or in the enforcement of the observation or performance
of any obligations or agreements of the Borrower upon an Event of Default. Any moneys
collected by the Trust pursuant to this Section 7 shall be applied first to pay any attorneys’ fees
or other fees and expenses owed by the Borrower,

SECTION 8. Certain Miscellancous Provisions. The Borrower hereby agrees as
follows: (a) all notices hereunder shall be deemed given when hand delivered or when mailed by
registered or certified mail, postage prepaid, to the Borrower at the following address: The
Gloucester County Improvement Authority, 109 Budd Boulevard, Woodbury, New Jersey,
08096, Attention: Acting Executive Director; and to the Trust at the following address: New
Jersey Environmental Infrastructure Trust, 3131 Princeton Pike, Building 4, Suite 216,
Lawrenceville, New Jersey 08648-2201, Attention: Executive Director; (b) this Note shall be
binding upon the Borrower and its successors and assigns; (c) in the event any provision of this
Note is held illegal, invalid or unenforceable by any court of competent jurisdiction, such
holding shall not invalidate, render unenforceable or otherwise affect any other provision hereof;
(d) the obligations of the Borrower pursuant to the terms of this Note may not be assigned by the
Borrower for any reason, unless the Trust shall have approved said assignment in writing; () this
Note may not be amended, supplemented or modified without the prior writlen consent of the
Trust; (f) this Note shall be governed by and construed in accordance with the laws of the State;
(g) the Borrower shall, at the request of the Trust, execute and deliver such further instruments as
may be necessary or desirable for better assuring, conveying, granting, assigning and confirming



the rights, security interests and agrecments granted or intended to be granted by this Note; and
{h) whenever the Borrower is required to obtain the determination, approval or consent ol the
Trust pursuant to the terms hereof, such determination, approval or consent may be cither
granted or withhield by the Trust in its sole and absolute discretion.

[The remainder of this page has been left blank intentionally. ]



IN WITNESS WHEREOF, the Borrower has caused this Note to be duly executed,
sealed and delivered on the date first above written.

THE GLOUCESTER COUNTY
IMPROYEMENT AUTHORITY
[SEAL] W‘
By: [ 2l it R il
ATTEST: CHARLES FRNTRESS, Chairman
+ D j _E_ | L.
PAUL W, LENKOWSKI,
Secretary/Treasurer
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GUARANTY OF THE COUNTY OF GLOUCESTER, NEW JERSEY

Pursuant to the provisions of the Borrower Enabling Act referred to in the within Note,
the payment of the principal of and interest on the within Note is hereby FULLY AND
UNCONDITIONALLY GUARANTEED by the County of Gloucester, New Jersey, and the
County of Gloucester, New Jersey, is unconditionally liable for the payment, when due, of the
principal of and interest on said Note in accordance with its terms.

IN WITNESS WHEREOQOF, the County of Gloucester, New Jersey, has caused this
Guaranty to be executed on its behalf by the manual or facsimile signature of its Director or
Deputy Director of its Board of Chosen Freeholders, and the seal of the County of Gloucester,
New Jersey, to be impressed, imprinted or otherwise reproduced hereon, all as of the date of the
within Note.

COUNTY OF GLOUCESTER, NEW JERSEY

WAL

ROBERT M. kamwclau,rﬁrccmr of
the Board of Chosen Frecho 'del's

[SEAL]
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TRUSTEE'S CERTIFICATE OF AUTHENTICATION
This Note is delivered pursuant to the within-mentioned Borrower Note Resolution.

TD BANK, NATIONAL ASSOCIATION,
as Trustee

By: Mﬂ/{/{k

Authorized Signatory



EXHIBIT A-1

Project Description



1

i

Gloucester County Improvement Authority
$342024-01(CLP)

EXHIBIT A-1

Name and Address of |.ocal Unil:

Gloucester County Improvement Authority
109 Budd Boulevard
Woodbury, New Jersey 08096

Attention: George D. Strachan, [Executive Director

Description of the Project:

The proposed project entails the construction of a new double composite lined Phase VII
Landfill Cell 13 covering approximately 10.5 acres. The proposed expansion will occur al
the southern end of the existing Landfill adjacent 1o the newly constructed Cell 12 and
mclude the excavation ol approximately 8-feet to 26-fect of native soil to achieve the
proposed subgrade clevations for Cell 13 immediately before the double-composite lincer,
including the leachate collection system and leachate pump station, are installed.

The sequence of geosynthetic liner materials for the base of Cell 13 will be installed and
construcied in ascending order as follows: prepared subgrade, secondary geosynthetic clay
liner (GCL), secondary geomembrane liner (GML), secondary geocomposite, secondary
leachate collection system (LCS). primary GCL, primary GML, primary geocomposite.
primary sand drainage layer, primary [.CS, and the primary Leachate Pumping Station
including all piping, instrumentation and appurienances.

The leachate generated by the refuse within the Landfill will filter through the sand layer to
the primary GML and the leachate collection piping system. The leachate will drain within
the collection pipes by gravity to sumps located within the lined landfill area. Lcachate
pumps located within the sumps will pump the leachate to the Raw lLecachate Storage Tank.
The leachate system for Cell 13 will be connected to the existing landfill leachate collection
system.

DNescrption of the Gloucester County Soltd Waste Facility (GOSWI):

The Gloucester County Improvement Authority (GCIA) is the designated implementation
agency for the Gloucester County Solid Waste Facility (GCSWT) site, in South Harrison
Township, which provides solid waste disposal and recycling services for all 24
municipalities within the County of Gloucester. The GCSWC occupies an approximately
573.5-acre site and containg all facilities required Lo implement the County Solid Waste
Management Plan (SWMP). The County Class [ Sanitary Landfill Facility (Landhill)
authorized by the NJDEP under Solid Waste Facility (SWF) Permit No. LOP100003, which
designates the Landfill as Facility No. 132199, began landfilling operations in 1987 on
approximately 86.5 acres of the sile rescrved for the Landfill and wilized for solid waste



Gloucester County Improvement Authority
S342024-01(CLP)
disposal. The facility was originally designed to provide for the solid waste disposal necds of
the County for more than 20 vears based on estimates of waste gencration. ‘The Landfill was
expanded in a phased manner and in its present configuration occupies approximately 101.4
acres of the site. The Phases and their associated cells include: Phase 1 - Cells [A and 1B;
Phase II - Cells 3 and 3: Phasc Il - Cells 7 and 9; ’hase [V - Ccelis 2 and 4; Phase V - Cell 6;
Phase VI - Cells 10A, 108, 11A, and part of 11B; and Phase VII - parl of Cell [1B, and
Cells 12, 13, 14, and 15. Construction and operation of Phase VII, a 52 acre lateral
expansion of the Landfill that includes Cells 13, 14, and 15, which have not yet been
constructed, was authorized along with the renewal of the SWF Permil on April 20, 2012,

Currently the active Landfill and supporting structures utilize approximately 20 percent of the
available arca of the site.  The structures and support facilities required for Landfill
operations include: the Scale tHouse and scales: the Administration Building; an Equipment
Storage Building: a Maintenance Building: a Convenience Center; @ Recycling Center;
designated celt specific Leachate Pumping Stations: a Leachate lLoad-out and Recirculation
Pumping Station; Raw Leachate Storage Tanks; o Vehicle Wheel Wash Station; a Landfill
Gas Flare; Landfill Gas Monitoring Wells; Groundwater Monitoring Wells; stormwater
deteation and sedimentation basins; and site access roads. The balance of the site, the
remaining 472.1 acres, is undeveloped with parts used as a grassland bird habitat, for
stormwater managemeni, and a visual bufTer.



EXHIBIT A-2

Loan Disbursements

Date of Loan Disbursement

Amount of Loan Disbursement

Interest Rate

Hovember 2, 2036

0.00%

4 £3,068.”

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%
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Gloucester County Improvement Authority
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EXHIBIT B

Basis for the Determination of Allowable Costs

The determination of the costs allowable for assistance from the New Jersey Environmental
Infrastructure Financing Program is presented below:

Cost Classification Applicalion Allowable  CLP Allowable

Amount Amount Amount

1. Administrative Expenses $171,320 $134,731 $134,731
2. Other Costs $0 $261,804 8261,804
3. [nginecring Fees 5686,082 $425,780 S54235,780
4. Building Costs $3,717,347 54 491,025 84,491,025
3. Contingencies $285,867 £224,351 $224,551
6. Allowance for Planning and Design $96.263 $668,923 $668,923
7. Sub-Total 56,957.081 $6,206.814 56,206,814
8. DEP Fec (Financed Portion (50%)) 562,068 $62,068
9. Total Project Costs $6,957.081 $6,268.882 56,268,882
10. CLP Loan Amount $6,268.882

As a result of the review by the New Jersey Department of Environmental Protection
("Department™), various line items may have been revised resulting in a change of the allowable

costs for this project. The basis for the determination of the allowable costs is as follows:

-2

Administrative LLxpenses:

T'he total amount requested [or this line item on the application was §171,520. The allowable
administrative expense is authorized to be 3% of the total allowable building costs (Line ltem

No. 4). Therefore, the amount for the administrative line item is $4,491,025 x 0.03 =

S134,731.

Therefore, allowable Administrative Expenses are 5134731,

Other Costs:

The amount requested for this fine item on the application was S0, Subsequent 1o award of
the building contract 1t was discovered that the excavation Lo design elevation 1s
approximately 43,634 cubic yards greater than the volume bid. At 86 per cubic yard this will

result in an allowable change order in the amount of §261,804.

Allowable Other Costs are $261.804.
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lzngingering lPees:

The amount requested for this line item on the application was $686,082. An exccuted
protessional service agreement between the Gloucester County [mprovement Authority
(GCIA) and CME Associates, dated July 21, 2016, in the amount of § 322,210 which will
provide services during the construction management, oversight and inspection phases, and
agreement beiween the GCIA and French & Parrello Associates, dated July 21, 2016, in the
amount of $ 103,570.40 lor Quality Assurance and inspection services necessary during the
during the construction of Landfill Cell. The scope of services and the associated fees lor two
agreements has been found eligible and acceptable.

Theretore, Allowable Engineering Fees are $425.780.

Binlding Costs:

The total amount requested for this line item on the application was $5,717,347. This project
has been awarded to Richard F. Pierson Construction Company, Inc.. for the bid amount of
$4,491,025. There are no unallowable costs associated with this project. The Allowable Costs
Ratio (ACR) is one and the Reserve Capacity Costs Ratio (RCCR) is one. The allowable
building costs based on the low bid received is $4,491,025.

Green Project Reserve (GPR) Funding: Green Infrastructure - 30.
Energy Efficiency- 50
Water Etficiency - 50.
Green Innovalive - 50.

Therefore. Allowable Building Costs are 34.491.025.
Conlingencies:
The amount requested for this line item on the application was $285,867. The allowable

amount is auwthorized to be 3% of the allowable building cost.  Therefore, the allowable
amount for this line item s 54,491,025 x 0.05 = $224,551.

"
=l

Allowable Contingencies are $224.351.

Allowance for Planning and Desien:

The amount requested for this line item on the application was $96,265. The allowable
amount for this line item based on the allowable building costs and the plunning and design
allowance as per NLLALC. 7:22-53.12 is as follows:

$250,000 + 0.12 x ($4,491,025 - $1,000,000) = $668.923.
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Allowable Planning and Design Allowance is $668.923.
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Sub-Total:

The total amount applied for was $6,957,081. The subtotal line item amount 15 $0,206.814,
DEP Fee:

This item represents the DEP Loan Surcharge or Loan Origination Fee imposed by DRP as a
portion of the cost of the project of the borrower. This DEP Loan Surcharge or Loan
Origination Fee is a portion of the cost of the project that has been incurred for engineering
and environmental services provided by DEP for the borrower in connection with, and as a
condition precedent to, the inclusion of the project of the borrower in the SFY2017 Financing
Program of the Trust, 50% of which will be financed for the Borrower as part of the Trust
Construction Loan.

DEP Fee = 56,206,814 x 2% = $124.136

$124,136 x 0.50 = $62.068 (financed through the Construction Loan and paid to DEP upon
closing of the Construction Loan)

Total Project Costs:

The total project costs are {loan amount + DEP Fec) 36,268,882,

. CLP Loan Amount;

The CLP Loan Amount is $6,208 882,
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EXHIBIT C

1. Disbursement Schedule

The following is a schedule of the estimated disbursements for this loan. Disbursements to the
Borrower for any given month shall not exceed the amounts indicated below plus any
undisbursed from the previous months.

DEP Fee (Trust to

Year Month Total
make payment)
2016 November $62,068 $3,000,000
December $800,000
2017 January $406,814

Total 862,068 56,206,814



Gloucester County Improvement Authority
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2. Project Schedule

The Borrower shall expeditiously initiate and complete the project in accordance with the
project schedule which was submitted as part of the loan application repeated below. Failure
1o promptly initiate and complete the Projeci may result in the imposition of sanctions under
N.JLA.C. 7:22-3 40 through 3.44 and N.J.A.C. 7:22-4.40) through 4.44. In addition. failure to
promptly award all subagreement(s) for building the Project within 12 months of the date of
this loan may result in a limitation on allowable costs as provided by N.JA.C, 7:22-5.4(d) 4.
This limitation provides that costs incurred under contracts awarded afier 12 months from the
date of this loan are unallowable unless a specific extension has been gramnted by the
Department, in the casc of a Fund Loan, and the Trust, in the case of a Trust Loan.

Advertisement: July 12,2016

Bid Receipl: August 9, 2016
Award: August 18, 2016
lssuance ol Notice to Proceed: Sepiember 1, 2016
Completion of Construction: Iecemehbyr 30, 2016
Initiation of Operation: Decemebr 31, 2016

Project Performance Certification: December 31, 2017
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SOURCES AND USES OF FUNDS

Township of Woolwich
Refunding 2007 Bonds

Dated Date 08/23/2017
Delivery Daie 08/23/2017
Sources:
Bond Proceeds:
Par Amount 6,535,000.00
Premium 689,770.25
7.224,770.25
Other Sources of Funds:
Transfers from Prior Issue CIF Funds 1,344,686.90
8,569,457.15
Uses:
Refunding Escrow Deposils:
Cash Deposit 8,469,888.82
Cost of Issuance:
col £0,000.00
Delivery Date Expenses:
Underwriter's Discount 19,343.60
Other Uses of Funds:
Additional Proceeds 22473
8,569,457.15

Page 1
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BOND SUMMARY STATISTICS

Township of Woolwich
Refunding 2007 Bonds

Dated Date 08/23/2017
Delivery Date 08/23/2017
Last Maturity 06/01/2032
Arbitrage Yield 2.255394%
True Interest Cost (TIC) 2.495752%
Net Interest Cost (NIC) 2.679563%
All-In TIC 2.650784%
Average Coupon 3.891985%
Average Life (years) 8.462
Duration of Issue (years) 7.309
Par Amount 6,535,000.00
Bond Proceeds 7,224,770.25
Total Interest 2,152,130.56
Net Interest 1,481,703.91
Total Debt Service 8,687,130.56
Maximum Annual Debt Service 578,300.00
Average Annual Debt Service 588,072.02
Underwriter's Fees (per $1000)
Average Takedown -
Other Fee 2.960000
Total Underwriter's Discount 2.960000
Bid Price 110.259015
Par Average Average
Bond Component Value Price Coupon Life Duration
Series 2017 6,535,000.00 110.555 3.892% 8.462 7.315
6,535,000.00 8.462
Ali-In Arbitrage
TIC TIC Yield
Par Value 6,535,000.00 6,535,000.00 6,535.000.00

+ Accrued Interest - - -

+ Premium (Discount) 689,770.25 689,770.25 689,770.25

- Underwriter's Discount {19,343.60) (19,343.60)

- Cost of Issuance Expense (80,000.00)

- Other Amounts S 5 -
Target Value 7,205,426.65 7.125,426.65 7,224,770.25
Target Date 08/23/2017 08/23/2017 08/23/2017
Yield 2.495752% 2.650784% 2.255394%

Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC
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SUMMARY OF BONDS REFUNDED
Township of Woolwich
Refunding 2007 Bonds
Maturity Interest Par Call Call
Bond Date Rate Amount Date Price
Series 2007 - Woolwich Twp Muni Building, 2007.

SERIAL 06/01/2018 5.000% 400,000.00  09/27/2017 100.000
06/01/2019 4.125% 420,000.00 09/27/2017 100.000

06/01/2020 5.000% 440,000.00 09/27/2017 100.000

06/01/2021 4.250% 460,000.00 09/27/2017 100.000

06/01/2022 4.250% 480,000.00  09/27/2017 100.000

06/01/2023 4.250% 500,000.00 09/27/2017 100.000

06/01/2024 4.250% 525,000.00 0&/27/2017 100.000

06/01/2025 4.375% 545,000.00 08/27/2017 100.000

06/01/2026 4.375% 570,000.00 09/27/2017 100.000

TERM 06/01/2027 4.500% 595,000.00 09/27/2017 100.000
06/01/2028 4.500% 625,000.00 09/27/2017 100.000

06/01/2029 4.500% 650,000.00 09/27/2017 100.000

06/01/2030 4.500% 680,000.00 09/27/2017 100.000

06/01/2031 4.500% 715,000.00 09/27/2017 100.000

06/01/2032 4.500% 745,000.00 09/27/2017 100.000

8,350,000.00

Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC
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SUMMARY OF REFUNDING RESULTS

Township of Woolwich
Refunding 2007 Bonds

Daled Date 08/23/2017
Delivery Date 08/23/2017
Arbitrage yield 2.255394%
Escrow yield 0.000000%
Value of Negative Arbitrage -
Bond Par Amount 6,535,000.00
True Interest Cost 2.495752%
Net Interest Cost 2.679563%
All-In TIC 2.650784%
Average Coupon 3.891985%
Average Life 8.462
Par amount of refunded bonds 8,350,000.00
Average coupon of refunded bonds 4.454176%
Average life of refunded bonds 8.588
PV of prior debt to 08/23/2017 @ 2.255394% 9,828,403.10
Net PV Savings 1,151,948.04
Percentage savings of refunded bonds 13.795785%

Percentage savings of refunding bonds

17.627361%

Aug 10, 2017 6:20 pm Prepared by PNC Capital Markelts LLC
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SAVINGS
Township of Woolwich
Refunding 2007 Bonds
Present Value
Prior Refunding to 08/23/2017
Date Dsabt Service Debt Service Savings @ 2.2553937%
1213172017 186,034.38 64,380.56 121,653.82 120,913.35
12/31/2018 762,068.76 573,100.00 188,968.76 185,053.59
12/31/2019 763,406.26 576,200.00 187,206.26 179,310.96
12/31/2020 763,743.76 577,300.00 186,443.76 174,676.33
12/31/2021 762,968.76 576,350.00 186,618.76 171,006.44
12/31/2022 762,993.76 575,100,00 187,893.76 168,404.52
1213112023 762,168.76 571,600.00 190,568.76 167,047.49
12/31/2024 765,387.51 §75,600.00 189,787.51 162,699.85
12/31/2025 762,309.38 573,900.00 188,409.38 157,965.86
12/31/2026 762,918.75 576,500.00 186,418.75 152,860.06
12/31/2027 762,062.50 573,400.00 188,662.50 151,300.57
12/31/2028 764,612.50 574,600.00 190,012.50 149,053.15
12/31/2029 760,925.00 575,000.00 185,925.00 142,648.03
12/31/2030 761,000.00 574,600.00 186,400.00 139,882.09
12/31/2031 764,612.50 578,300.00 186,312.50 136,758.00
1213112032 761,762.50 571,200.00 190,562.50 136,820.94
11,628,975.08 8,687,130.56 2,941,844.52 2,496,410.21
Savings Summary

Dated Date 08/23/2017

Delivery Date 08/23/2017

PV of savings from cash flow 2,496,410.21

Less: Prior funds on hand (1.344,686.90)

Plus: Refunding funds on hand 224.73

Net PV Savings 1,151,948.04

Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC
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BOND DEBT SERVICE

Township of Woolwich

Refunding 2007 Bonds

Period

Ending Principal Coupon Interest Debt Service
1213172017 - - 64,380.56 64,380.56
12/31/2018 340,000 2.000% 233,100.00 573,100.00
12/31/2019 350,000 2.000% 226,200.00 576,200.00
12/31/2020 360,000 3.000% 217,300.00 577,300.00
12/31/2021 370,000 3.000% 206,350.00 576,350.00
12/31/2022 380,000 3.000% 195,100.00 575,100.00
12/31/2023 390,000 4.000% 181,600.00 571,600.00
12/31/2024 410,000 4.000% 165,600.00 575,600.00
12/31/2025 425,000 4.000% 148,900.00 573,900.00
12/31/2026 445,000 4.000% 131,500.00 576,500.00
12/31/2027 460,000 4.000% 113,400.00 573,400.00
12/31/2028 480,000 4.000% 94,600.00 574,600.00
12/31/2029 500,000 4.000% 75,000.00 575,000.00
12/31/2030 520,000 4.000% 54,600.00 574,600.00
12/31/2031 545,000 4.000% 33,300.00 578,300.00

1213112032 560,000 4.000% 11,200.00 571,200.00

6,535,000 2,152,130.56 8,687,130.56

Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC Page 7
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ESCROW REQUIREMENTS

Township of Woolwich
Refunding 2007 Bonds

Period Principal
Ending Interest Redeemed Total
1213112017 119,888.82  §,350,000.00 8,469,8588.82

119,888.82  8,350,000.00 8,469,888.82

Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC Page 8
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ESCROW COST

Township of Wooclwich
Refunding 2007 Bonds

Purchase Cost of Cash Total
Date Securilies Deposit Escrow Cost
09/27/2017 - 8,469,888.82 8,469,888.82

0  8,469,888.82 8,469,888.82

Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC Page 9
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ESCROW SUFFICIENCY

Township of Woolwich
Refunding 2007 Bonds

Escrow Net Escrow Excess Excess

Date Requirement Receipts Receipts Balance

12/31/2017 8,469,888.82 8,469,888.82 - -

8,469,888.82 8,469,888.82 0.00
Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC Page 10
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ESCROW STATISTICS
Township of Woolwich
Refunding 2007 Bonds
Klodified Yield to Yield to Perfact Value of
Total Buration Pvof1tbp Receipt Disbursement Escrow Negative Cost of
Escrow Cost ({years) change Date Date Cost Arbitrage Dead Time
Global Proceeds Escrow
B,459.888 82 - - - - 8 469 888 82 - -
8 469,888 82 ooo B 469 888 B2 0.00 000
Delivery date 0812312017
Escrow purchase date 0912712017
Arbitrage yield 2 255394%;

Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC
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FORM 8038 STATISTICS
Township of Woolwich
Refunding 2007 Bonds
Dated Date 08/2372017
Delivery Dale 08/23/2017
Redemption
Bond Component Date Principal Coupon Price Issue Price al Maturity
Series 2017;
06/01/2018 340,000.00 2.000% 100.805 342,737.00 340,000.00
06/01/2019 350,000.00 2.000% 101.609 355,631.50 350,000.00
06/01/2020 360,000.00 3.000% 105.032 378,115.20 360,000.00
06/01/2021 370,000.00 3 000% 106.237 393,076.90 370,000.00
06/01/2022 380,000.00 3.000% 107.120 407,056.00 380,000.00
06/01/2023 390,000.00 4.000% 113.180 441,402.00 390,000.00
06/01/2024 410,000.00 4.000% 113.965 487,256.50 410,000.00
06/01/2025 425,000.00 4.000% 114.482 486,548.50 425,000.00
06/01/2026 445,000.00 4.000% 114.888 511,251.60 445,000.00
06/01/2027 460,000.00 4.000% 114.705 527,643.00 480,000.00
06/01/2028 480,000.00 4.000% 113.580 545,184.00 480,000.00
06/01/2029 500,000.00 4.000% 112.653 563,265.00 500,000.00
06/01/2030 520,000.00 4.,000% 111.735 581,022.00 520,000.00
06/01/2031 545,000.00 4.000% 111.097 605,478.65 545,000.00
06/01/2032 560,000.00 4.000% 110.554 619,102.40 560,000.00
6,535,000.00 7,224,770.25 6,535,000.00
Stated Weighted
Maturity Interest Issue Redemption Average
Date Rate Price at Maturity Maturity Yield
Final Maturity 06/01/2032 4.000% 619,102.40 560,000.00 - -
Entire Issue - - 7.224,770.25 6,535,000.00 8.5695 2.2554%
Proceeds used for accrued interest 0.0C
Proceeds used for bond issuance costs (including undenwriters’ discount) 99,343.60
Proceeds used for credit enhancement 0.00
Proceeds allocated to reasonably required reserve or replacement fund 0.00
Proceeds used to currently refund prior issues §.469,888.82
Proceeds used to advance refund prior issues 0.00
Remaining weighted average maturity of the bonds to be currently refunded 8.5256
Remaining weighted average maturity of the bonds to be advance refunded 0.0000
Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC Page 12
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FORM 8038 STATISTICS

Township of Woolwich
Refunding 2007 Bonds

Refunded Bonds

Bond
Component Date Principal Coupon Price Issue Price
Series 2007 - Woolwich Twp Muni Building:

SERIAL 06/01/2018 400,000.00 5.000% 106.694 426,776.00
SERIAL 06/01/2019 420,000.00 4.125% 98.754 414,766.80
SERIAL 06/01/2020 440,000.00 5.000% 106.439 468,331.60
SERIAL 06/01/2021 460,000.00 4.250% 98.762 454,305.20
SERIAL 06/01/2022 480,000.00 4.250% 98.484 472,723.20
SERIAL 06/01/2023 500,000.00 4.250% 98.189 490,945.00
SERIAL 06/01/2024 525,000.00 4.250% 97.301 510,830.25
SERIAL 06/01/2025 545,000.00 4.375% 98.475 536,688.75
SERIAL 06/01/2026 570,000.00 4.375% 98.172 559,580.40
TERM 06/01/2027 595,000.00 4.500% 98.089 583,629.55
TERM 06/01/2028 625,000.00 4.500% 98.089 613,056.25
TERM 06/01/2029 650,000.00 4.500% 98.089 637,578.50
TERM 06/01/2030 680,000.00 4.500% 98.089 667,005.20
O TERM 06/01/2031 715,000.00 4.500% 98.089 701,336.35
TERM 06/01/2032 745,000.00 4.500% ©8.089 730,763.05
8,350,000.00 8,268,316.10

Remaining

Last Weighted

Call Issue Average

Date Date Maturity

Series 2007 - Woolwich Twp Muni Building 09/27/2017 08/22/2007 8.5256

- 8.5256

All Refunded Issues

0972772017

Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC

Page 13



( Y @PNC
5 CAPITAL MARKETS

PROOF OF ARBITRAGE YIELD

Township of Woolwich
Refunding 2007 Bonds

Preserd Value

to 08/23/2017
Date Debt Service @ 2.2553936815%
12/01/2017 64,380.56 63,988.69
06/01/2018 458,250.00 450,381.82
12/01/2018 114,850.00 111,619.29
06/01/2019 464,850.00 446,736.03
12/01/2019 111,350.00 105,817.68
06/01/2020 471,350.00 442,936.45
12/01/2020 105,950.00 98,452.95
06/01/2021 475,950.00 437,339.81
12/01/2021 100,400.00 91,226.55
06/01/2022 480,400.00 431,638.77
12/01/2022 94,700.00 84,138.99
06/01/2023 484,700.00 425,843.70
12/01/2023 86,900.00 75,496.51
06/01/2024 496,900.00 426,880.16
12/01/2024 78,700.00 66,856.19
06/01/2025 503,700.00 423,125.01
12/01/2025 70,200.00 58,312.78
06/01/2026 515,200.00 423,187.05
12/01/2026 61,300.00 49,790.54
06/01/2027 3,126,300.00 2,511,001.26
8,366,330.56 7,224,770.25
Proceeds Summary

Delivery date 08/23/2017

Par Value 6.535,000.00

Premium (Discount} 689,770.25

Target for vield calculation 7,224,770.25
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PRQOF OF ARBITRAGE YIELD

Township of Woolwich
Refunding 2007 Bonds

Assumed Call/Computation Dates for Premium Bonds

Bond Maturity Call Call Yield To
Component Date Rate Yield Date Price Call/Maturity
2017 06/01/2028 4.000% 2.430% 06/01/2027 100.000 2.430728%
2017 06/01/2029 4.000% 2.530% 06/01/2027 100.000 2.530734%
2017 06/01/2030 4.000% 2.630% 06/01/2027 100.000 2.630721%
2017 06/01/2031 4.000% 2.700% 06/01/2027 100.000 2.700778%
2017 06/01/2032 4.000% 2.760% 06/01/2027 100.000 2.760775%
Rejected Call/Computation Dales for Premium Bonds
Bond Maturity Call Call Yield To
Component Dale Rale Yield Date Price Call/Maturity
2017 06/01/2028 4.000% 2.430% - - 2.549984%
2017 06/01/2029 4.000% 2.530% - - 2.735258%
2017 06/01/2030 4.000% 2.630% - - 2.894069%
2017 06/01/2031 4.000% 2.700% - - 3.009473%
2017 06/01/2032 4.000% 2.760% - - 3.103548%

Aug 10, 2017 6:20 pm Prepared by PNC Capital Markets LLC
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