Authority shall have given to the Trustee, in form satisfactory to it, irrevocable instructions to
mail as provided in Article IV hereof notice of redemption of such Bonds (other than Bonds
which have been purchased by the Trustee at the direction of the Authority or purchased or
otherwise acquired by the Authority and delivered to the Trustee as hereinafter provided prior to
the mailing of such notice of redemption) on said date. Any notice of redemption mailed
pursuant to the preceding sentence with respect to Bonds which constitute less than all of the
Outstanding Bonds of any maturity within a Series shall specify the letter and number or other
distinguishing mark of each such Bond. For purposes of this Section 1301 only, the term
Investment Securities shall mean only those Investment Securities described in clause (a)(1) of
the definition of "Investment Securities”" contained in Section 101 hereof unless the Authority
shall have received written confirmation from Moody's, if the Bonds are then rated by Moody's,
S&P, if the Bonds are then rated by S&P, and Fitch, if the Bonds are then rated by Fitch, that
defeasance with Investment Securities other than those described in such clause (a)(1) of the
definition of "Investment Securities" will result in the Bonds being rated in the highest
investment grade or category of each such rating agency. The Trustee shall, if so directed by the
Authority prior to the maturity date of Bonds deemed to have been paid in accordance with this
Section 1301 which are not to be redeemed prior to their maturity date or prior to the maturity
date of any Bonds deemed to have been paid in accordance with this Section 1301 which are to
be redeemed on any date prior to their maturity, apply moneys deposited with the Trustee in
respect of such Bonds and redeem or sell Investment Securities so deposited with the Trustee and
apply the proceeds thereof to the purchase of such Bonds so purchased; provided, however, that
the moneys and Investment Securities remaining on deposit with the Trustee after the purchase
and cancellation of such Bonds shall be sufficient (as verified by an independent certified public
accountant, as stated in a verification report addressed to the Authority, the County and the
Trustee) to pay when due the Principal Installment, redemption premium, if any, and interest due
or to become due on all Bonds, in respect of which such moneys and Investment Securities are
being held by the Trustee on or prior to the redemption date or maturity date thereof, as the case
may be. If, at any time prior to the maturity date of Bonds deemed to have been paid in
accordance with this Section 1301 which are not to be redeemed prior to their maturity date or
Bonds which are to be redeemed prior to their maturity date, the Authority shall purchase or
otherwise acquire any such Bonds and deliver such Bonds to the Trustee prior to their maturity
date, the Trustee shall immediately cancel all such Bonds so delivered; such delivery of Bonds to
the Trustee shall be accompanied by directions from the Authority to the Trustee as to the
manner in which such Bonds are to be applied against the obligation of the Trustee to pay Bonds
deemed paid in accordance with this Section 1301. The directions given by the Authority to the
Trustee referred to in the preceding sentences shall also specify the portion, if any, of such Bonds
so purchased or delivered and canceled to be applied against the obligation of the Trustee to pay
Bonds deemed paid in accordance with this Section 1301 upon their maturity date or dates and
the portion, if any, of such Bonds so purchased or delivered and canceled to be applied against
the obligation of the Trustee to redeem Bonds deemed paid in accordance with this Section 1301
on any date or dates prior to their maturity. In the event that on any date as a result of any
purchases, acquisitions and cancellations of Bonds as provided in this Section 1301 such amount
is in excess (as verified by an independent certified public accountant addressed to the Authority,
the County and the Trustee) of the total amount which would have been required to be deposited
with the Trustee on such date in respect of the remaining Bonds in order to satisty subclause (a)
of this subsection (2) of Section 1301, the Trustee shall, if requested by the Authority, pay the
amount of such excess to the Authority free and clear of any trust, lien, pledge or assignment
securing said Bonds or otherwise existing under this Bond Resolution. Except as otherwise
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provided in this subsection (2) of Section 1301 and in subsection (3) through subsection (5) of
this Section 1301, neither Investment Securities nor moneys deposited with the Trustee pursuant
to this Section 1301 nor principal or interest payments on any such Investment Securities shall be
withdrawn or used for any purpose other than, and shall be held in trust for, the payment of the
principal of, redemption premium, if any, and interest on said Bonds; provided that any cash
received from such principal or interest payments on such Investment Securities deposited with
the Trustee, (A) to the extent such cash will not be required (as verified by an independent
certified public accountant as stated in a verification report addressed to the Authority, the
County and the Trustee) at any time for such purpose shall be paid over to the Authority as
received by the Trustee, free and clear of any trust, lien or pledge securing said Bonds or
otherwise existing under this Bond Resolution, and (B) to the extent such cash will be required
for such purpose at a later date, shall, to the extent practicable, be reinvested in Investment
Securities maturing at times and in amounts sufficient (as verified by an independent certified
public accountant as stated in a verification report addressed to the Authority, the County and the
Trustee) to pay when due the principal of, redemption premium, if any, and interest to become
due on said Bonds on or prior to such redemption date or maturity date thereof, as the case may
be, and interest earned from such reinvestment shall be paid over to the Authority, as received by
the Trustee, free and clear of any trust, lien, pledge or assignment securing said Bonds or
otherwise existing under this Bond Resolution. For the purposes of this Section 1301,
Investment Securities shall mean and include only (x) such securities as are described in this
subsection 1301(2) which shall not be subject to redemption prior to their maturity other than at
the option of the Holder thereof, (y) such securities as are described in this subsection 1301(2)
which shall not be subject to redemption prior to their maturity other than at the option of the
Holder thereof or as to which an irrevocable notice of redemption of such securities on a
specified redemption date has been given and such securities are not otherwise subject to
redemption prior to such specified date other than at the option of the Holder thereof, or (z) upon
compliance with the provisions of subsection (3) of this Section 1301, such securities as are
described in this subsection 1301(2) which are subject to redemption prior to maturity at the
option of the issuer thereof on a specified date or dates.

3. Investment Securities described in clause (z) of subsection (2) of this
Section 1301 may be included in the Investment Securities deposited with the Trustee in order to
satisfy the requirements of subclause (a) of subsection (2) of this Section 1301 only if the
determination as to whether the moneys and Investment Securities to be deposited with the
Trustee in order to satisfy the requirements of such subclause (a) would be sufficient to pay when
due either on the maturity date or the redemption date thereof, the principal of, redemption
premium, if any, and interest on the Bonds (including any Series thereof) which will be deemed
to have been paid as provided in subsection (2) of this Section 1301 is made both (i) on the
assumption that the Investment Securities described in clause (z) were not redeemed at the option
of the issuer prior to the maturity date thereof; and (ii) on the assumption that such Investment
Securities would be redeemed by the issuer thereof at its option on each date on which such
option could be exercised, that as of such date or dates interest ceased to accrue on such
Investment Securities and that the proceeds of such redemption would not be reinvested by the
Trustee.

4. In the event after compliance with the provisions of subsection (3) of this

Section 1301 the Investment Securities described in clause (z) of subsection (2) of this Section
1301 are included in the Investment Securities deposited with the Trustee in order to satisfy the
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requirements of subclause (a) of subsection (2) of this Section 1301 and any such Investment
Securities are actually redeemed by the issuer thereof prior to their maturity date, then the
Trustee at the direction of the Authority, provided that the aggregate of the moneys and
Investment Securities to be held by the Trustee, taking into consideration any changes in
redemption dates or instructions to give notice of redemption given to the Trustee by the
Authority in accordance with subsection (3) of this Section 1301, shall at all times be sufficient
(as verified by an independent certified public accountant as stated in a verification report
addressed to the Authority, the County and the Trustee) to satisfy the requirements of subclause
(b) of subsection (2) of this Section 1301, shall reinvest the proceeds of such redemption in
Investment Securities. The Trustee shall mail notice of the substitution of Investment Securities
to the Holders of the Bonds.

5 In the event that after compliance with the provisions of subsection (4) of
this Section 1301 the Investment Securities described in clause (z) of subsection (2) of this
Section 1301 are included in the Investment Securities deposited with the Trustee in order to
satisfy the requirements of subclause (a) of subsection (2) of this Section 1301, then any notice
of redemption to be mailed by the Trustee and any set of instructions relating to a notice of
redemption given fo the Trustee may provide, at the option of the Authority, that any redemption
date or dates in respect of all or any portion of the Bonds to be redeemed on such date or dates
may at the option of the Authority be changed to any other permissible redemption date or dates
and that redemption dates may be established for any Bonds deemed to have been paid in
accordance with this Section 1301 upon their maturity date or dates at any time prior to the
actual mailing of any applicable notice of redemption in the event that all or any portion of any
Investment Securities described in clause (z) of subsection (2) of this Section 1301 have been
called for redemption pursuant to an irrevocable notice of redemption or have been redeemed by
the issuer thereof prior to the maturity date thereof; no such change or redemption date or dates
or establishment of redemption date or dates may be made unless taking into account such
changed redemption date or dates or newly established redemption date or dates the moneys and
Investment Securities on deposit with the Trustee including any Investment Securities or
redemption proceeds in accordance with subsection (5) of this Section 1301 pursuant to
subclause (a) of subsection (2) of this Section 1301 would be sufficient to pay when due the
principal or Redemption Price of, and interest on all Bonds deemed to have been paid in
accordance with subsection (2) of this Section 1301 which have not as yet been paid.

6. If the Bonds are rated by Moody's, Standard & Poor's and/or Fitch, then
the Authority shall give notice to the rating agency or agencies that rated the Bonds of any
defeasance of all or any of the Bonds.

Section 1302.  Unclaimed Funds. 1. Anything in this Bond Resolution to the
contrary notwithstanding, but subject to any provision of State or Federal law to the contrary,
any moneys held by a Fiduciary in trust for the payment and discharge of any of the Bonds
which remain unclaimed for four (4) years after the date when such Bonds have become due and
payable, at their stated maturity dates, if such moneys were held by the Fiduciary at such date, or
for four (4) years after the date of deposit of such moneys if deposited with the Fiduciary after
the said date when such Bonds became due and payable, shall, at the written request of the
Authority, be repaid by the Fiduciary to the Authority, as its absolute property and free from
trust, and the Fiduciary shall thereupon be released and discharged with respect thereto and the
Bondholders shall look only to the Authority for the payment of such Bonds; provided, however,
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that before being required to make any such payment to the Authority the Fiduciary shall, at the
expense of the Authority, cause to be published at least twice, at an interval of not less than
seven (7) days between publications, in an Authorized Newspaper, a notice that said moneys
remain unclaimed and that, after a date named in said notice, which date shall be not less than
thirty (30) days after the date of the first publication of such notice, the balance of such moneys
then unclaimed will be returned to the Authority, except as set forth in subsection (2) below.

2. Subject to the provisions of Section 1302(1) hereof, to the extent any
moneys are remaining in such Funds and Accounts and the Fiduciaries and/or the Authority have
unreimbursed expenses, such moneys shall be paid to each such Fiduciary and/or the Authority
by the Trustee, free and clear of the lien and pledge of this Bond Resolution, to the extent
required to reimburse such Fiduciary and/or the Authority for such expenses and, if thereafter
there are any unclaimed moneys remaining in the Funds and Accounts, then to the County.

Section 1303.  Evidence of Signatures of Bondholders and Ownership of
Bonds. 1. Any request, consent, revocation of consent or other instrument which this Bond
Resolution may require or permit to be signed and executed by the Bondholders may be signed
or executed in one or more instruments of similar tenor, and shall be signed or executed by such
Bondholders in person or by their attorneys appointed in writing. Proof of (i) the execution of
any such instrument, or of an instrument appointing any such attorney, or (ii) the holding by any
Person of the Bonds shall be sufficient for any purpose of this Bond Resolution (except as
otherwise therein expressly provided) if made in the following manner, or in any other manner
satisfactory to the Trustee, which may nevertheless in its discretion require further or other proof
in cases where it deems the same desirable:

(1)  The fact and date of the execution by any
Bondholder or his attorney of such instruments may be proved by a
guarantee of the signature thereon by a bank or trust company or
by the certificate of any notary public or other officer authorized to
take acknowledgments of deeds, that the Person signing such
request or other instrument acknowledged to him the execution
thereof, or by an affidavit of a witness of such execution, duly
sworn to before such notary public or other officer. Where such
execution is by an officer of a corporation or association or a
member of a partnership, on behalf of such corporation,
association or partnership, such signature, guarantee, certificate or
affidavit shall also constitute sufficient proof of his authority.

(2) The amount of Bonds transferable by delivery held
by any Person executing any instrument as a Bondholder, the date
of his holding such Bonds, and the numbers and other
identification thereof, may be proved by a certificate, which need
not be acknowledged or verified, in form satisfactory to the
Trustee, executed by the Trustee or by a member of a financial
firm or by an officer of a bank, trust company, insurance company,
or financial corporation or other depository wherever situated,
showing at the date therein mentioned that such Person exhibited
to such member or officer or had on deposit with such depository
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the Bonds described in such certificate. Such certificate may be
given by a member of a financial firm or by an officer of any bank,
trust company, insurance company or financial corporation or
depository with respect to Bonds owned by it, if acceptable to the
Trustee. In addition to the foregoing provisions, the Trustee may
from time to time make such reasonable regulations as it may
deem advisable permitting other proof of holding of Bonds
transferable by delivery.

2. The ownership of Bonds registered otherwise than to bearer and the
amount, numbers and other identification, and date of holding the same shall be provided by the
registry books.

3. Any request or consent by the Owner of any Bond shall bind all future
Owners of such Bond in respect of anything done or suffered to be done by the Authority or any
Fiduciary in accordance therewith.

Section 1304.  Moneys Held for Particular Bonds. The amounts held by any
Fiduciary for the payment of the interest or principal due on any date with respect to particular
Series of Bonds or for particular Bonds within such Series of Bonds shall, on and after such date
and pending such payment, be set aside on its books and held in trust by it for the Holders of the
Bonds entitled thereto.

Section 1305.  Preservation and Inspection of Documents. All documents
received by any Fiduciary under the provisions of this Bond Resolution shall be retained in its
possession for a period of seven (7) years and shall be subject at all reasonable times to the
inspection of the Authority, the County, the Special Services School, any other Fiduciary and
any Bondholder and their agents and their representatives, any of whom may make copies
thereof.

Section 1306.  Parties Interest Herein. Nothing in this Bond Resolution
expressed or implied is intended or shall be construed to confer upon, or to give to, any Person or
corporation, other than the Authority, the County, the Special Services School, the Fiduciaries
and the Holders of the Bonds, any right, remedy or claim under or by reason of this Bond
Resolution or any covenant, condition or stipulation hereof; and all the covenants, stipulations,
promises and agreements in this Bond Resolution contained by and on behalf of the Authority
shall be for the sole and exclusive benefit of the Authority, the County, the Special Services
School, the Fiduciaries and the Holders of the Bonds.

Section 1307.  No Recourse on the Bonds. No recourse shall be had for the
payment of the principal of or interest on the Bonds or for any claim based thereon or on this
Bond Resolution against any member or officer of the Authority or any Person executing the
Bonds.

Section 1308.  Publication of Notice; Suspension of Publication. 1. Any

publication to be made under the provisions of this Bond Resolution in successive weeks or on
successive dates may be made in each instance upon any Business Day of the week and need not
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be made in the same Authorized Newspaper for any or all of the successive publications but may
be made in a different Authorized Newspaper.

2, If, because of the temporary or permanent suspension of the publication or
general circulation of any Authorized Newspaper or for any other reason, it is impossible or
impractical to publish any notice pursuant to this Bond Resolution in the manner herein
provided, then such publication in lieu thereof as shall be made with the approval of the
Authority shall constitute a sufficient publication of such notice.

Section 1309.  Severability of Invalid Provisions. If any one or more of the
covenants or agreements provided in this Bond Resolution on the part of the Authority or any
Fiduciary to be performed should be contrary to law, then such covenant or covenants or
agreement or agreements shall be deemed severable from the remaining covenants and
agreements, and shall in no way affect the validity of the other provisions of this Bond
Resolution.

Section 1310.  Holidays. Except with respect to the computation of a Record
Date, if the date for making any payment or the last date for performance of any act or the
exercising of any right, as provided in this Bond Resolution, shall be a legal holiday or a day on
which banking institutions in the municipality in which is located the principal office of the
Trustee or the operational offices of the Authority or the County are authorized by law to remain
closed, such payment may be made or act performed or right exercised on the next succeeding
day not a legal holiday or a day on which such banking institutions are authorized by law to
remain closed, with the same force and effect as if done on the nominal date provided in this
Bond Resolution, and no interest shall accrue for the period after such nominal date.

Section 1311.  Separate Financings. Nothing contained in this Bond
Resolution shall be construed to prevent the Authority from acquiring, constructing or financing
through the issuance of its bonds, notes, or other evidences of indebtedness any other public
facilities or from securing such bonds, notes or other evidences of indebtedness by a mortgage of
such public facilities so financed or by a pledge of, or other security interest in, the revenues
thereunder or any lease or other agreement with respect thereto or any revenues derived from
such lease or other agreement; provided that such bonds, notes, or other evidences of
indebtedness shall not be payable out of or secured by the Revenues or any Fund held under this
Bond Resolution and neither the cost of such public facilities nor any expenditure in connection
therewith or with the financing thereof shall be payable from the Revenues or from any such
Fund hereunder.

Section 1312.  Notices and Demands. All notices, demands or other
communications provided for in this Bond Resolution shall be in writing and shall be sent by
facsimile transmission (confirmed, in writing, and hard copy to follow in the manner prescribed
below) or shall be delivered personally, sent by certified or registered mail or by recognized
overnight mail, to (i) the County at Gloucester County Board of Chosen Freeholders, P.O. Box
337, Woodbury, New Jersey 08096, Attn: Treasurer/Chief Financial Officer, Fax No. (856) 251-
6779; (i) the Authority at The Gloucester County Improvement Authority, 109 Budd Boulevard,
Woodbury, New Jersey 08096, Attn: Executive Director, Fax No. (856) 384-1262; (iii) the
Trustee at TD Bank, National Association, 2059 Springdale Road, Cherry Hill, New Jersey
08003, Attn: Corporate Trust Services, Fax No. (856) 533-7136; and (iv) Bond Counsel to the
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Authority, Parker McCay P.A., 9000 Midlantic Drive, Suite 300, Mount Laurel, New Jersey
08054, Attn: Philip A. Norcross, Esq., Fax No. (856) 988-8167; or to such other representatives
or addresses as the Authority, the County, the Trustee or Bond Counsel may from time to time

designate by written notice to the parties hereto or beneficiaries hereof in accordance with this
Section 1312.

Section 1313.  Headings. The Article and Section headings in this Bond
Resolution are inserted for convenience of reference only and are not intended to define or limit
the scope of any provision of this Bond Resolution.

Section 1314.  Governing Law. This Bond Resolution shall be governed by
and construed in accordance with the laws of the State.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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ARTICLE X1V
BOND FORM AND EFFECTIVE DATE

Section 1401. Form of Bonds. Subject to the provisions of this Bond
Resolution, the form of the Bonds shall be substantially as follows:

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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UNITED STATES OF AMERICA
STATE OF NEW JERSEY
THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

GENERAL OBLIGATION REVENUE BONDS
(SPECIAL SERVICES SCHOOL DISTRICT PROJECT), SERIES 2020

No. R-

INTEREST RATE CUSIP NUMBER
%

MATURITY DATE DATED DATE AUTHENTICATION DATE

May 15,20 , 2020 , 2020

REGISTERED OWNER: Cede & Co.

PRINCIPAL SUM: (DOLLARS)

THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY, in the County
of Gloucester, State of New Jersey ("Authority"), a public body corporate and politic organized
and existing under and by virtue of the laws of the State of New Jersey ("State"), acknowledges
itself indebted and for value received hereby promises to pay to the REGISTERED OWNER
stated above, or registered assigns, the PRINCIPAL SUM stated above, on the MATURITY
DATE stated above or on the date fixed for redemption, as the case may be, together with
interest on such PRINCIPAL SUM from the date of this Series 2020 Bond (as hereinafter
defined) until the Authority's obligation with respect to the payment of such PRINCIPAL SUM
shall be discharged, at the INTEREST RATE per annum stated above semiannually on May 15
and November 15, commencing May 15, 2021 ("Interest Payment Date"). This Series 2020
Bond, as to principal, when due, will be payable at the principal corporate trust office of TD
Bank, National Association, Cherry Hill, New Jersey. Interest on this Series 2020 Bond will be
payable by check which will be mailed to the REGISTERED OWNER hereof whose name shall
appear on the registration books of the Authority which shall be kept and maintained by the
Bond Registrar hereinafter mentioned, as determined on the fifteenth day of the calendar month
next preceding each Interest Payment Date (whether or not a Business Day) ("Record Date");
provided, however, that a REGISTERED OWNER of $1,000,000 or more in principal amount of
the Series 2020 Bonds shall be entitled, upon three (3) Business Days' written notice to the
Trustee in advance of the applicable Record Date, to receive interest payments by wire transfer
of immediately available funds. Payment of the principal of and interest on this Series 2020
Bond shall be made in any coin or currency of the United States of America which at the time of
payment is legal tender for the payment of public and private debts.
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This bond is one of the duly authorized issue of a Series of revenue bonds, each
designated as "General Obligation Revenue Bonds (Special Services School District Project),
Series 2020" ("Series 2020 Bonds" or "Bonds")" of the Authority, limited to the aggregate
principal amount of $34,277,128 and authorized and issued under and pursuant to the County
Improvement Authorities Law, P.L. 1960, c¢.183, as amended ("Act"), and under and in
accordance with a resolution of the Authority duly adopted April 16, 2020, entitled, "Resolution
of The Gloucester County Improvement Authority Authorizing the Issuance of General
Obligation Revenue Bonds (Special Services School District Project)" ("Bond Resolution"), a
resolution of the Authority duly adopted April 16, 2020, entitled, "Resolution of The Gloucester
County Improvement Authority With Respect to the Delegation of the Power to Sell, Through
Negotiated or, if Required by State Law, Competitive Sale, and to Award, in One or More Series
and at One or More Times, Tax-Exempt General Obligation Revenue Bonds (Special Services
School District Project), Series 2020 of the Authority, Authorizing Certain Actions, Approving
Certain Documents and Determining Other Matters in Connection With the Issuance and Sale of
the Bonds" ("Delegation Resolution") and an Award Certificate (the Bond Resolution, the
Delegation Resolution and the Award Certificate are hereinafter collectively referred to as the
"Resolution"). Copies of the Resolution are on file in the office of the Authority in Millville,
New Jersey and at the principal corporate trust office of TD Bank, National Association, Cherry
Hill, New Jersey ("Trustee"), as trustee under the Bond Resolution.

This Series 2020 Bond is a direct, limited and special obligation of the Authority
payable from the Revenues and secured by a lien on the Pledged Property (as defined in the
Resolution) of the Authority and from any other moneys pledged therefor under the Resolution;
provided, however, that the power and obligation of the Authority to cause application of such
Pledged Property and other funds to the payment of the principal or Redemption Price of and the
interest on the Series 2020 Bonds is subject to the terms of the Resolution.

The Series 2020 Bonds are issued in the form of Registered Bonds, without
coupons, in book-entry only form in the denomination of $5,000 each or any integral multiple
thereof.

As defined in the Resolution, and for purposes of this Series 2020 Bond,
"Business Day" shall mean any day that is not a Saturday, a Sunday or a legal holiday in the
State or the State of New York or a day on which the Trustee, the Bond Registrar, any Paying
Agent, the County or the Authority is legally authorized to close. All other terms used herein
which are not defined shall have the meanings ascribed to such terms in the Resolution.

The Series 2020 Bonds maturing on or after May 15, 20 shall be subject to
redemption prior to their respective stated maturity dates at the option of the Authority, to be
exercised upon receipt of written notice to the Trustee and the Authority of prepayment from the
County in accordance with the terms of the Loan Agreement, upon notice as set forth below, on or
after May 15,20 as a whole or in part on any date and, if in part, in such order of maturity as the
County may direct and, within a maturity, by lot (or other customary method of selection
determined by the Trustee) at a Redemption Price equal to 100% of the principal amount of Series
2020 Bonds to be redeemed, plus accrued interest to the Redemption Date.

Sinking Fund Redemption. The Series 2020 Bonds maturing on May 15, 20
are subject to mandatory sinking fund redemption prior to maturity at a Redemption Price equal
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to 100% of the principal amount thereof, plus interest accrued to the redemption date, on the
following dates in the respective principal amounts set forth opposite such dates:

May 15
of the Year Principal Amount

$

* Final maturity.

Unless otherwise provided in the Resolution, if less than all of the Series 2020
Bonds of like maturity shall be called for prior redemption, the particular Series 2020 Bonds or
portions of such Series 2020 Bonds to be redeemed shall be selected at random by the Trustee in
such manner as the Trustee, in its sole discretion, may deem fair and appropriate; provided,
however, that the portion of any such Series 2020 Bond of a denomination of more than $5,000
to be redeemed shall be in the principal amount of $5,000 or a multiple thereof, and that, in
selecting portions of such Series 2020 Bonds for redemption, the Trustee shall treat each such
Series 2020 Bond as representing that number of Series 2020 Bonds of $5,000 denomination
which is obtained by dividing by $5,000 the principal amount of such Series 2020 Bond to be
redeemed in part.

When the Trustee shall receive notice from the Authority of its election or
direction to redeem the Series 2020 Bonds pursuant to Section 402 of the Bond Resolution,
including written notice from the County whose consent is required to effectuate the redemption
of the Series 2020 Bonds, and when redemption of the Series 2020 Bonds is authorized or
required pursuant to Section 403 of the Bond Resolution and the Trustee shall have received
written notice from the County of its consent to the redemption of the Series 2020 Bonds, the
Trustee shall give notice, in the name of the Authority, of the redemption of such Series 2020
Bonds, which notice shall specify the maturities of the Series 2020 Bonds to be redeemed, the
Redemption Price, the redemption date and the place or places where amounts due upon such
redemption will be payable and, if less than all of the Series 2020 Bonds of any like maturity and
particular Series are to be redeemed, the letters and numbers or other distinguishing marks of
such Series 2020 Bonds so to be redeemed, and, in the case of the Series 2020 Bonds to be
redeemed in part only, such notice shall also specify the respective portions of the principal
amount thereof to be redeemed. Such notice shall further state that on such date there shall
become due and payable upon each Series 2020 Bond to be redeemed the Redemption Price
thereof, or the Redemption Price of the specified portions of the principal amount thereof in the
case of the Series 2020 Bonds to be redeemed in part only, together with interest accrued thereon
to the redemption date, and that from and after such date interest thereon shall cease to accrue
and be payable. Such notice shall be mailed by the Trustee, via first class mail, postage prepaid,
not less than thirty (30) days nor more than sixty (60) days prior to the redemption date, to the
REGISTERED OWNERS of any Series 2020 Bonds or portions of the Series 2020 Bonds which
are to be redeemed, at their last addresses appearing upon the registry books. Failure to give
notice by mail, or any defect in notice to the REGISTERED OWNER of any Series 2020 Bonds
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which are to be redeemed shall not affect the validity of the proceedings for the redemption of
any other Series 2020 Bonds.

So long as DTC or its nominee is the REGISTERED OWNER of the Bonds,
notices of redemption shall be sent to DTC and not to any Beneficial Owners of the Bonds.

The Trustee shall also comply with any notice or other requirements of DTC to
effectuate a redemption of Bonds. Any notice which is mailed in the manner herein provided
shall be conclusively presumed to have been duly given, whether or not the Holder receives the
notice.

If, on the redemption date, moneys for the redemption of all the Series 2020
Bonds or portions thereof to be redeemed, together with interest thereon to the redemption date,
shall be held by the Paying Agent so as to be available therefor on said date and if notice of
redemption shall have been given as aforesaid, then, from and after the redemption date interest
on the Series 2020 Bonds or portions thereof so called for redemption shall cease to accrue and
become payable. If said moneys shall not be so available on the redemption date, such notice of
redemption shall be rescinded by the Trustee and shall be deemed to be null and void as if never
given and such Series 2020 Bonds or portions thereof shall continue to bear interest until paid at
maturity at the same rate as they would have borne had they not been called for redemption.

Pursuant to the Resolution, the Authority may hereafter issue Refunding Bonds
for the purposes, in the amounts and on the conditions prescribed in the Resolution. All bonds
issued and to be issued under the Resolution, including the Series 2020 Bonds and Refunding
Bonds, are and will be equally secured by the pledge of Funds and Revenues provided in the
Resolution except as otherwise provided in or pursuant to the Resolution.

To the extent and in the respects permitted by the Resolution, the provisions of
the Resolution or any resolution amendatory thereof or supplemental thereto may be modified or
amended by action taken on behalf of the Authority in the manner and subject to the conditions
and exceptions which are set forth in the Resolution. The pledge of the Pledged Property and
other obligations of the Authority under the terms of the Resolution may be discharged at or
prior to the maturity or redemption of the Series 2020 Bonds upon the making of provision for
the payment thereof on the terms and conditions set forth in the Resolution.

This Series 2020 Bond is transferable, as provided in the Resolution, only upon
the registration books of the Authority which are kept and maintained for that purpose at the
principal corporate trust office of TD Bank, National Association, Cherry Hill, New Jersey
("Bond Registrar"), as registrar under the Resolution, or its successor as Bond Registrar, by the
REGISTERED OWNER hereof in Person or by his attorney duly authorized in writing, upon
surrender hereof together with a written instrument of transfer which is satisfactory to the Bond
Registrar and which is duly executed by the REGISTERED OWNER or by such duly authorized
attorney, together with the required signature guarantee, and thereupon the Authority shall issue
in the name of the transferee a new registered Series 2020 Bond or Series 2020 Bonds, of the
same aggregate principal amount and series, designation, maturity and interest rate as the
surrendered Series 2020 Bond as provided in the Resolution, upon payment of the charges
therein prescribed. The Authority, the Trustee, the Bond Registrar and any Paying Agent of the
Authority may treat and consider the Person in whose name this Series 2020 Bond is registered
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as the Holder and absolute Owner of this Series 2020 Bond for the purpose of receiving payment
of the principal or Redemption Price of and interest due thereon and for all other purposes
whatsoever.

Reference to the Bond Resolution, the Delegation Resolution, the Award
Certificate, the Loan Agreement, the County Bond, and the Act is made for a description of the
nature and extent of the security for the Series 2020 Bonds, the Pledged Property, the Funds
pledged for the payment thereof, the nature, manner and extent of the enforcement of such
pledge, the rights and remedies of the Holders of the Series 2020 Bonds with respect thereto, the
terms and conditions upon which the Series 2020 Bonds are issued and upon which they may be
issued thereunder, and a statement of the rights, duties, immunities and obligations of the
Authority, the County and the Trustee.

THE ACT PROVIDES THAT NEITHER THE MEMBERS OF THE
AUTHORITY NOR ANY PERSON EXECUTING THE SERIES 2020 BONDS SHALL BE
LIABLE PERSONALLY ON THE SERIES 2020 BONDS BY REASON OF THE ISSUANCE
THEREOF.

THE SERIES 2020 BONDS ARE NOT AND SHALL NOT BE IN ANY WAY
A DEBT OR LIABILITY OF THE STATE OR ANY SUBDIVISION THEREOF (OTHER
THAN THE AUTHORITY RELATING SOLELY TO THE PLEDGED PROPERTY, AND AS
APPLICABLE UNDER AND LIMITED BY THE LOAN AGREEMENT AND THE COUNTY
BOND, THE COUNTY), AND DO NOT AND SHALL NOT CREATE OR CONSTITUTE
ANY INDEBTEDNESS, LIABILITY OR OBLIGATION OF SAID STATE, OR OF ANY
SUBDIVISION (OTHER THAN THE AUTHORITY RELATING SOLELY TO THE
PLEDGED PROPERTY, AND AS APPLICABLE UNDER AND LIMITED BY THE LOAN
AGREEMENT AND THE COUNTY BOND, THE COUNTY), EITHER LEGAL, MORAL OR
OTHERWISE. THE AUTHORITY IS OBLIGATED TO PAY THE PRINCIPAL OR
REDEMPTION PRICE OF AND INTEREST ON THE SERIES 2020 BONDS FROM THE
REVENUES AND FUNDS PLEDGED THERETO. NEITHER THE FAITH AND CREDIT
NOR THE TAXING POWER OF THE STATE OR ANY POLITICAL SUBDIVISION
THEREOF (OTHER THAN THE COUNTY, AS APPLICABLE, UNDER AND LIMITED BY
THE LOAN AGREEMENT AND THE COUNTY BOND), IS PLEDGED TO THE PAYMENT
OF THE PRINCIPAL OF OR INTEREST ON THE SERIES 2020 BONDS. THE
AUTHORITY HAS NO TAXING POWER.

It is hereby certified and recited that all conditions, acts and things which are
required by the Constitution or by the statutes of the State or by the Resolution to exist, to have
happened or to have been performed precedent to or in the issuance of this Series 2020 Bond
exist, have happened and have been performed and that the Series 2020 Bonds, together with all
other indebtedness of the Authority, are within every debt and other limit prescribed by said
Constitution or statutes.

This Series 2020 Bond shall not be entitled to any security or benefit under the
terms of the Resolution or be valid or obligatory for any purpose unless the certificate of
authentication has been manually executed by the Trustee upon original issuance and thereafter
by the Bond Registrar.
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IN WITNESS WHEREOF, THE GLOUCESTER COUNTY IMPROVEMENT
AUTHORITY has caused this Series 2020 Bond to be signed in its name and on its behalf by the
manual or facsimile signature of its Chairman and its corporate seal to be affixed, impressed or
reproduced hereon, and this Series 2020 Bond and such seal to be attested by the manual or
facsimile signature of its Secretary, all as of the DATED DATE set forth above.

ATTEST: THE GLOUCESTER COUNTY
IMPROVEMENT AUTHORITY
MMM %%/
Paul W. Lenkowski , Secretary Charles Fen , Chairman
[SEAL]
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers
unto [PLEASE
PRINT OR TYPE NAME, ADDRESS AND TAXPAYER IDENTIFICATION NO. OF
ASSIGNEE] the within Series 2020 Bond and all rights hereunder, and hereby irrevocably
constitutes and appoints

, as Attorney, to transfer the within Series 2020 Bond on the
registration books of The Gloucester County Improvement Authority with full power of
substitution and revocation.

NOTICE: The signature to this assignment
must correspond with the name of the
REGISTERED OWNER hereof as it
appears upon the face of the within Series
2020 Bond in every particular, without
alteration or enlargement or any change
whatsoever.

Dated:

SIGNATURE GUARANTEE:
(Medallion Guarantee Program Stamp)
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Section 1402.  Form of Certificate of Authentication of Trustee or Bond
Registrar. The form of Certificate of Authentication by the Trustee or Bond Registrar on the
Bonds shall be substantially as follows:

CERTIFICATE OF AUTHENTICATION

This Bond is one of the issue of General Obligation Revenue Bonds (Special
Services School District Project), Series [2020] of The Gloucester County Improvement
Authority, described and delivered pursuant to the within-mentioned Bond Resolution and being
dated , 2020.

TD Bank, National Association, as [Trustee]
[Bond Registrar]

By:

Authorized Signatory

Section 1403.  Effective Date. This Bond Resolution shall take effect upon
adoption in accordance with the Act, specifically N.J.S.4. 40:37A-50(e).

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

0%



MOTION:
Charles Della Vecchna

SECOND:

G {‘&ﬂo ey F&(‘f‘ d”\- \

RECORDED VOTE

AYES: ABSTAIN:
C\Aaf‘ les Della Vecclhna
(eqory y Fercethy
Pcml Lenlow sl
POLU..\ M(’_&Ol.n\f
Charles Ferdiess
ABSENT:

NAYES:

The foregoing is a true copy of a Bond Resolution adopted by the governing body of
THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY at a meeting thereof duly

called and held on April 16, 2020.

PAUL W. LENKOWSKI, Secretary/Treasurer
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RESOLUTION NUMBER (08 ~20

RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT
AUTHORITY (THE “AUTHORITY”), IN THE COUNTY OF
GLOUCESTER, STATE OF NEW JERSEY, ACKNOWLEDGING
THE REVIEW AND POSITIVE FINDINGS CONTAINED IN THE
LOCAL FINANCE BOARD RESOLUTIONS DATED MARCH 11,
2020 IN CONNECTION WITH THE AUTHORITY’'S ISSUANCE
AND SALE OF UP TO $65,000,000 AGGREGATE PRINCIPAL
AMOUNT OF THE AUTHORITY’S REVENUE BONDS
(PROVIDENT GROUP - ROWAN PROPERTIES Il L.L.C. -
ROWAN UNIVERSITY STUDENT HOUSING PROJECT), SERIES
2020

WHEREAS, The Gloucester County Improvement Authority, a public body
corporate and politic and a political subdivision of the State of New Jersey ("State"),
organized and existing under the Act (as hereinafter defined) and created pursuant to a
resolution of the Board of Chosen Freeholders of the County of Gloucester, New Jersey
("County"), and any successor to its duties and functions ("Authority"), is authorized by the
County Improvement Authorities Law, constituting Chapter 183 of the Laws of New Jersey of
1960, as amended and supplemented (N.J.S.A. 40:37A-44 et seq.) ("Act"), undertake the
planning, design, acquisition, construction, improvement, renovation, installation,
maintenance and operation of facilities or any other type of real or personal property within
the county for a corporation or other person organized for any one or more of the purposes
described in subsection a. of N.J.S.A. 15A:2-1 except those facilities or any other type of real
or personal property which can be financed pursuant to the provisions of N.J.S.A. 26:2I-1 et
seq.) as amended: and

WHEREAS, the Authority is authorized by law to finance public facilities through
the issuance of debt, including without limitation the Bonds (as defined herein); and

WHEREAS, Provident Group - Rowan Properties Il L.L.C. (the “Company’) a
New Jersey limited liability company whose sole member is Provident Resources Group Inc.,
a nonprofit corporation organized and existing under the laws of the State of Georgia, (the
“Corporation”), who is exempt from federal income tax under Section 501(a) of the Code, as
an organization described in Section 501(c)(3) of the Code (the “Code”) will contract with
Rowan University (the “University”) and Michaels Student Living, LLC as the developer (the
“Developer”) for the design, construction, furnishing and equipping of an approximate 555
bed student housing project and certain utilities and other related facilities, for the Company
(collectively, the “Student Housing Facility”), to be located on approximately 3.49 acres of the
campus of the University located in the Borough of Glassboro, Gloucester County, New
Jersey (the “Land”); and

WHEREAS, the Company has applied to the Authority for financial assistance
to: (a) finance the costs to acquire a leasehold interest in the Land, on the campus of the



University, (b) finance the costs of the design, development, construction, furnishing and
equipping of the Facilities and certain working capital expenditures related to the foregoing,
including certain start up and preopening expenses, (c) fund deposits for a debt service
reserve fund for the Series 2020 Bonds (as hereinafter defined); (d) pay capitalized interest
on the Series 2020 Bonds; and (e) pay costs of issuance of the Series 2020 Bonds
(collectively, the “Project”); and

WHEREAS, in furtherance thereof, the Authority has determined to issue and
sell up to $65,000,000 aggregate principal amount of its Revenue Bonds (Provident Group -
Rowan Properties Il L.L.C. - Rowan University Student Housing Project), Series 2020
("Series 2020 Bonds") to finance the costs of the Project which will serve the public purposes
set forth in the Act; and

WHEREAS, the Authority submitted the required application (the "Application")
to the Local Finance Board in the Division of Local Government Services, New Jersey
Department of Community Affairs (the "Local Finance Board") for the issuance of its Series
2020 Bonds; and

WHEREAS, the Local Finance Board held the required hearing on such
application on March 11, 2020, pursuant to N.J.S.A. 40A:5A-7 and N.J.S.A. 40:37A-54(l); and

WHEREAS, as a result thereof the Local Finance Board adopted resolutions
setting forth its findings and conclusions with respect to the Authority’s proposed financing of
the Project and the issuance of the Bonds; and

WHEREAS, N.J.S.A. 40A:5A-7 requires the Authority to adopt a resolution
certifying that each member of the Authority has reviewed the findings of the Local Finance
Board and that each member evidenced same by the execution of an affidavit by all Authority
members.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE
GLOUCESTER COUNTY IMPROVEMENT AUTHORITY, as follows:

1. We have each reviewed the resolutions of the Local Finance Board, dated
March 11, 2020, attached hereto as Exhibit A and Exhibit B (the “LFB Resolutions”) setting
forth the positive findings of the Local Finance Board and approving the proposed issuance of
the Bonds and the undertaking of the Project, as applicable.

2. We each hereby acknowledge the approvals and findings of the Local
Finance Board contained in the aforesaid LFB Resolutions.

3. Each of the Members of the Authority are hereby authorized and directed to
execute the attached Certification acknowledging their review of the approvals and findings of
the Local Finance Board contained in the LFB Resolutions and Archer & Greiner P.C., bond
counsel, on behalf of the Authority, is hereby authorized and directed to file this resolution



with the attached affidavit with the Local Finance Board in satisfaction of the requirements of
N.J.S.A. 40A:5A-7.

4. A copy of each of the LFB Resolutions are attached hereto and incorporated
by reference herein.

5. The governing body of The Gloucester County Improvement Authority
hereby states that it has complied with the requirements of N.J.S.A. 40A:5A-7 and N.J.S.A.
40:37A-54(]) and does hereby submit a certified copy of this resolution and the required
affidavit to the Local Finance Board to evidence such compliance.

6. This resolution shall take effect immediately.



AFFIDAVIT ACKNOWLEDGING THE FINDINGS OF
THE LOCAL FINANCE BOARD RESOLUTIONS
DATED MARCH 11, 2020

We, Charles Fentress, Paul Medany, Paul W. Lenkowski, Gregory Ferretti and
Charles Della Vecchia, the undersigned board members of The Gloucester County
Improvement Authority (the “Authority”), being duly sworn according to law upon our oaths,
depose and say that:

1. We are the duly appointed and acting officials of the Authority.

2. We have each reviewed the findings of the Local Finance Board contained in
the LFB Resolutions, copies of which are attached hereto and incorporated by reference
herein.

3. We each hereby acknowledge the findings of the Local Finance Board
contained in the LFB Resolutions and agree to undertake the contemplated transaction in

accordance the ith. -~

Paul Medany, Vice-Chairperson-

St T GT~

Paul W. Lenkowski, Secretary/ Treasurer Charles Della Vecchia
Assistant Secretary/Treasurer

go ti
Commissioner

Swaorn to and subscribed before me
this |(gday of April, 2020.

(ramen

Notary Public of the State of New Jersey
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Dirarniment o COMMUNITY AFFAIRS

101 Sovry Broan Sireer
PO Box Ko
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Gurernor Commissioner
LOCAL FINANCE BOARD
RESOLUTION

WHEREAS, u proposed project f{inancing has been submitted to the Local Finance Board for
review pursuant to N.J.S.A. 40A:5A-6 by the Gloucester County Improvement Authority; and

WHEREAS, the Local Finance Board has held a hearing pursuant to N.J.S.A. 40A:5A-7 on March
I'1, 2020, to review a proposed project financing in an amount not to exceed $65.000.000 for the
issuance ol Revenue Bonds (Provident Group - Rowan Properties 11 LLC - Rowan University
Student Housing Project), Series 2020; and

WHEREAS, the Local Finance Board has given consideration to those matters, lo the extent
applicable, as provided for by Law, and has examined estimates. computations or calculations
made in connection with such submissions and has required the production of such papers.
documents, witnesses or information and taken such action which it has deemed necessary for its
review of such submission:

NOW, THEREFORE, BE IT RESOLVED that the Local Finance Board does hereby make the
following lindings:

a) that the project cost has been determined by reasonable and accepted
methods:

b) that the method proposed for the funding of the project cost.
proposed or maximum terms and provision of the linancing and of a
proposed service contract are not unreasonable nor impracticable. and
would not impose an undue and unnecessary financial burden on the
local inhabitants within the Authority's jurisdiction or would not
materially impair the ability to pay promptly the principal of and the
interest on the outstanding indebtedness thereof or to provide essential
public services to the inhabitants thercof}

¢) that the proposed or maximum terms and conditions of the sale are,
in light of current market conditions [or obligations of similar quality,
reasonable:

BE IT FURTHER RESOLVED that the [.ocal Finance Board does not deem it necessary o
make any ol the recommendations with regard to this project financing which the Board is
authorized to make pursuant to N.J.S.A, 40A:5A-8: and

DCA
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Page 2

Local Finance Board
Gloucester County Improvement Authority
March 11, 2020

BE IT FURTHER RESOLVED that the Gloucester County Improvement Authority shall,
within 30 days of the closing date of the financing that is the subject of this resolution, file with
the Executive Secretary of the Local Finance Board a statement setting forth a complete
accounting of the actual issuance costs incurred by the Gloucester County Improvement
Authority in undertaking the financing which statement shall include the following: the name of
the Gloucester County Improvement Authority; the closing date of the financing; the total amount
of the financing; the name of the professionals or others who provided services to the Gloucester
County Improvement Authority in undertaking the financing; the estimated dollar amount for
each type of issuance cost as set forth in the application submitted by the Gloucester County
Improvement Authority to the Local Finance Board with regard to the financing; and the actual
dollar amount for each type of issuance cost incurred by the Gloucester County Improvement
Authority in undertaking the financing; and

BE IT FURTHER RESOLVED that the details of the issuance of any permanent bonds
associated with this application as included in the term sheet (closing statement) shall be promptly
provided to the Executive Secretary by forwarding a copy of said term sheet (closing statement);
and

BE IT FURTHER RESOLVED that the Executive Secretary of the Local Finance Board is
hereby authorized and directed to certify or endorse such documents or instruments as may be
necessary, convenient or desirable in order to carry out the purpose and provisions of the Law and
this Resolution; and

BE IT FURTHER RESOLVED that pursuant to N.LS.A, 40A:5A-7, the governing body of the
Authority shall provide to the Executive Secretary within 45 days of receipl of this resolution, the
required Authority resolution and affidavit; and

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately.

APPROVED BY:
THE LOCAL FINANCE BOARD

DATE: March 11, 2020

Vil Fat” M —

PATRICIA PARKIN MCNAMARA
EXECUTIVE SECRETARY
LOCAL FINANCE BOARD

21488/A-3085
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DEPARTMENT OF COMMUNITY AFEAIRS
101 Sourn Buoap Srrecr

PO Box 803
Pinue D Murrny Tswton, NJ 08625-0803 L1, Govirnon SukiLa Y, Quiver
Gat*ernor CDHI!J'!EJII‘BR?!’
LOCAL FINANCE BOARD
RESOLUTION

WHEREAS, a proposed financing has been submitted to the Local Finance Board for approval
pursuant to N.J.S.A. 40:37A-54(1) by the Gloucester County Improvement Authority; and

WHEREAS, the Local Finance Board has held a hearing on March 11, 2020, to review such
proposed [inancing in an amount not to exceed $65,000,000 for the issuance of Gloucester County
Improvement Authority Revenue Bonds (Provident Group - Rowan Properties Il LLC - Rowan
University Student Housing Project), Series 2020; and

WHEREAS, the financing is being undertaken for the benefit of Provident Resources Group a
not-for-profit corporation organized for one or more of the purposes described in N.J.S.A. 15A:2-1,
and consists ol the financing of the costs of building student housing on the campus of Rowan
University in Gloucester County to or for its various facilities located in the Borough of Glassboro;
and

WHEREAS, the financing cannot be accomplished pursuant to the provisions of P.L. 1972, ¢.29
(C. 26:21-1 et seq.), as amended; and

WHEREAS, the Local Finance Board has given consideration to those matters, to the extent
applicable, as provided for by law, and has examined estimates, computations or calculations made
in connection with such submission and has required the production of such papers, documents,
witnesses or information and taken such action which it has deemed necessary for its approval of
such submission;

NOW THEREFORE, BE IT RESOLVED that the Local Finance Board does hereby approve
this linancing; and

BE IT FURTHER RESOLVED that the details of the issuance of any permanent bonds
associated with this submission as included in the term sheet (closing statement) shall be promptly
provided to the Executive Secretary of the Local Finance Board by forwarding a copy of said term
sheet (closing statement): and

Community New Jersey is an Equal Opportunity Employer s Printed on Recycled paper and Recyclable



Local Finance Board
Gloucester County Improvement Authority
March 11, 2020

BE IT FURTHER RESOLVED that the Executive Secretary of the Local Finance Board is
hereby authorized and directed to centity or endorse such documents or instruments as may be
necessary, convenient or desirable in order to carry out the purpose and provisions of the Law and
this Resolution; and

BE IT FURTHER RESOLVED that the Gloucester County Improvement Authority shall,
within 30 days of the closing date of the inancing that is the subject of this resolution, file with
the Iixecutive Secretary of the Local Finance Board a statement setting forth a complete
accounting of the actual issuance costs incurred by the Gloucester County Improvement
Authority in undertaking the financing which statement shall include the following: the name of
the Gloucester County Improvement Authority; the closing date of the financing; the total amount
ol the financing: the name of the professionals or others who provided services to the Gloucester
County Improvement Authority in undertaking the financing; the estimated dollar amount for
each type of issuance cost as set forth in the application submitted by the Gloucester County
Improvement Authority to the Local Finance Board with regard to the financing; and the actual
dollar amount for each type of issuance cost incurred by the Gloucester County Improvement
Authority in undertaking the tinancing; and

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately.
APPROVED BY THE
LOCAL FINANCE BOARD
DATE: March 11, 2020

PATRICIA PARKIN MCNAMARA
EXECUTIVE SECRETARY
LOCAL FINANCE BOARD

21489/A-3085



CERTIFICATE AS TO RESOLUTION ACKNOWLEDGING
LOCAL FINANCE BOARD FINDINGS

I, PAUL W. LENKOWSKI, Secretary/Treasurer of The Gloucester County
Improvement Authority (the “Authority”), in the County of Gloucester, a public body corporate
and politic of the State of New Jersey, DO HEREBY CERTIFY as follows:

Attached hereto is a copy of a resolution entitled, “RESOLUTION OF THE
GLOUCESTER COUNTY IMPROVEMENT AUTHORITY (THE “AUTHORITY”), IN THE
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY, ACKNOWLEDGING THE
REVIEW AND POSITIVE FINDINGS CONTAINED IN THE LOCAL FINANCE BOARD
RESOLUTIONS DATED MARCH 11, 2020 IN CONNECTION WITH THE AUTHORITY’S
ISSUANCE AND SALE OF UP TO $65,000,000 AGGREGATE PRINCIPAL AMOUNT OF
THE AUTHORITY’S REVENUE BONDS (PROVIDENT GROUP — ROWAN PROPERTIES I
L.L.C. — ROWAN UNIVERSITY STUDENT HOUSING PROJECT), SERIES 2020" (the
“‘Resolution”), which Resolution was duly adopted at a meeting of the Authority duly called,
advertised and held on April 16, 2020 in accordance with the Open Public Meetings Act,
N.J.S.A. 10:4-6 et seq., at which meeting a quorum was present and acting throughout, which
copy of said Resolution has been compared by me with the original thereof as officially
recorded in the Minute Book of the Authority and that said copy is a true, complete and
correct copy of said Resolution, and that said Resolution has been duly adopted and has not
been modified, amended or repealed and is in full force and effect on and as of the date
hereof.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the
corporate seal of the Authority hereto this ___ day of April, 2020.

THE GLOUCESTER COUNTY IMPROVEMENT
AUTHORITY

(SEAL /\pauup L g M

PAUL W. LENKOWSKI,
Secretary/Treasurer of
The Gloucester County
Improvement Authority




AFFIDAVIT CERTIFICATE

I, PAUL W. LENKOWSKI, Secretary/Treasurer of The Gloucester County
Improvement Authority (the “Authority”), in the County of Gloucester, a public body corporate
and politic of the State of New Jersey, DO HEREBY CERTIFY as follows:

Attached hereto is a copy of an affidavit entitled, “AFFIDAVIT
ACKNOWLEDGING THE FINDINGS OF THE LOCAL FINANCE BOARD RESOLUTIONS
DATED MARCH 11, 2020” (the “Affidavit”), which Affidavit was executed in connection with a
resolution entitled, "RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT
AUTHORITY (THE “AUTHORITY”), IN THE COUNTY OF GLOUCESTER, STATE OF NEW
JERSEY, ACKNOWLEDGING THE REVIEW AND POSITIVE FINDINGS CONTAINED IN
THE LOCAL FINANCE BOARD RESOLUTIONS DATED MARCH 11, 2020 IN
CONNECTION WITH THE AUTHORITY’S ISSUANCE AND SALE OF UP TO $65,000,000
AGGREGATE PRINCIPAL AMOUNT OF THE AUTHORITY'S REVENUE BONDS
(PROVIDENT GROUP - ROWAN PROPERTIES Il L.L.C. — ROWAN UNIVERSITY
STUDENT HOUSING PROJECT), SERIES 2020" (the “Resolution”), which Resolution was
adopted at a regular meeting of the governing body of the Authority duly called, advertised
and held on April 16, 2020, in accordance with the Open Public Meetings Act, N.J.S.A. 10:4-6
et seq., at which meeting a quorum was present and acting throughout, and that said copies
of the Affidavit and Resolution have been compared by me with the originals thereof as
officially recorded in the records of the Authority and that they are correct, true and complete
copies thereof and of the whole of the Affidavit and Resolution, and that said Affidavit and
Resolution have not been altered, amended or repealed but remain in full force and effect on
and as of the date hereof.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the
corporate seal of the Authority this __ day of April, 2020.

THE GLOUCESTER COUNTY
IMPROVEMENT AUTHORITY

[SEAL] ?MJQ u_)g M

PAUL W. LENKOWSKI,
Secretary/Treasurer of
The Gloucester County
Improvement Authority




THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

RESOLUTION NO. -20

RESOLUTION AWARDING A CONTRACT TO FRENCH AND PARRELLO
ASSOCIATES FOR
THE QUALITY ASSURANCE SERVICES OF CELL 15 AT THE SOLID WASTE
COMPLEX

WHEREAS, the Gloucester County Improvement Authority (hereinafter referred to as
“GCIA”) has a need to award a contract for the quality assurance services of Cell 15 for the
Gloucester County Solid Waste Complex; and

WHEREAS, the project requires a firm to provide said services; and

WHEREAS, French and Parrello has provided a proposal to the Gloucester County
Improvement Authority for said services dated March 25, 2020, in the total amount not to exceed
$129,369.00; and

WHEREAS, the Gloucester County Improvement Authority has selected French and
Parrello Associates to provide quality assurance services; and

WHEREAS, a Certification has been issued by the Financial Officer of the Gloucester
County Improvement Authority dated April 13, 2020 certifying that sufficient funds have been
appropriated and are available to cover this contract, the funds are available by virtue of an
appropriation in #R1-19-130-568 the original of said Certification is attached to the original of
this Resolution and shall be kept on file at the Gloucester County Improvement Authority office.

NOW, THEREFORE, BE IT RESOLVED BY THE GLOUCESTER COUNTY
IMPROVEMENT AUTHORITY AND THE MEMBERS THEREOF, AS FOLLOWS:

Section 1. The Gloucester County Improvement Authority hereby awards a contract
to French and Parrello for the quality assurance and inspections of Cell 15 at the Gloucester
County Solid Waste Complex as outlined in the proposal from French and Parrello to the
Gloucester County Improvement Authority dated March 25, 2020 and attached hereto for a total
amount not to exceed $129.369.00.

Section 2. The Chairman, Vice Chairman or the Executive Director of the Gloucester
County Improvement Authority is hereby authorized to execute any and all documents necessary
to sign its contract with French and Parrello for the quality assurance services of Cell 15 for the
Gloucester County Solid Waste Complex as outlined above.



ADOPTED, at a meeting of the Gloucester County Improvement Authority held in
Woodbury, New Jersey on Thursday, April 16, 2020.

Recorded Vote

AYE NO ABSTAIN ABSENT

5

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

L

CHARLES FEN SS, Chairman

ATTEST:

’P&M—D wl O[Mt

PAUL W. LENKOWSKI, Secretary/Treasurer

The foregoing is a true copy of a Resolution adopted by the Authority on Thursday, April 16,
2020.



CERTIFICATE OF AVAILABILITY OF FUNDS

FROM: Rhonda Gigliotti, Finance Director, Gloucester County Imp. Authority

TO: Gloucester County Improvement Authority

RE: Awarding a contract to French and Parrello for Cell 15 Quality Assurance Services
**SWC

AMOUNT PROPOSED: $129,369.00

Any expenditure required for the above referred contract is properly chargeable to the (line item
#: R1-19-130-568
I hereby certify that, as of this date, adequate funds have been appropriated in said line, subject to

the availability and appropriations of sufficient funds and will be available to satisfy the
expenditure required for the above contract.

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

Rhonda Gi}ﬂ iotti, Finance Pirect

Dated: April 13, 2020

ORIGINAL

e ——— T



THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

RESOLUTION NO. l }O -20

RESOLUTION AWARDING A CONTRACT TO CME ASSOCIATES FOR
THE CONSTRUCTION ADMINISTRATION AND OVERSIGHT OF CELL 15 AT THE
SOLID WASTE COMPLEX

WHEREAS, the Gloucester County Improvement Authority (hereinafter referred to as
“GCIA”) has a need to award a contract for the construction administration and oversight of Cell
15 for the Gloucester County Solid Waste Complex; and

WHEREAS, the project requires a firm to provide said services; and

WHEREAS, CME Associates has provided a proposal to the Gloucester County

Improvement Authority for said services dated March 25, 2020, in the total amount not to exceed
$825,701.00; and

WHEREAS, the Gloucester County Improvement Authority has selected CME
Associates to provide construction administration and oversight services; and

WHEREAS, a Certification has been issued by the Financial Officer of the Gloucester
County Improvement Authority dated April 13, 2020 certifying that sufficient funds have been
appropriated and are available to cover this contract, the funds are available by virtue of an
appropriation in #R1-19-130-568 the original of said Certification is attached to the original of
this Resolution and shall be kept on file at the Gloucester County Improvement Authority office.

NOW, THEREFORE, BE IT RESOLVED BY THE GLOUCESTER COUNTY
IMPROVEMENT AUTHORITY AND THE MEMBERS THEREOF, AS FOLLOWS:

Section 1. The Gloucester County Improvement Authority hereby awards a contract
to CME Associates for construction administration and oversight of Cell 15 at the Gloucester
County Solid Waste Complex as outlined in the proposal from CME to the Gloucester County
Improvement Authority dated March 25, 2020 and attached hereto for a total amount not to
exceed $825.701.00.

Section 2. The Chairman, Vice Chairman or the Executive Director of the Gloucester
County Improvement Authority is hereby authorized to execute any and all documents necessary
to sign its contract with CME Associates for the construction administration and oversight of
Cell 15 for the Gloucester County Solid Waste Complex as outlined above.



ADOPTED, at a meeting of the Gloucester County Improvement Authority held in
Woodbury, New Jersey on Thursday, April 16, 2020.

Recorded Vote

AYE NO ABSTAIN ABSENT

5

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

S

CHARLES FENTRESS, Chairman

ATTEST:

PAUL W. LENKOWSKI, Secretary/Treasurer

The foregoing is a true copy of a Resolution adopted by the Authority on Thursday, April 16,
2020.



CERTIFICATE OF AVAILABILITY OF FUNDS

FROM: Rhonda Gigliotti, Finance Director, Gloucester County Imp. Authority
TO: Gloucester County Improvement Authority
RE: Awarding a contract to CME Associates for Cell 15 Construction Administration

and Oversight**SWC

AMOUNT PROPOSED: $825,701.00

Any expenditure required for the above referred contract is properly chargeable to the (line item
#: R1-19-130-568
I hereby certify that, as of this date, adequate funds have been appropriated in said line, subject to

the availability and appropriations of sufficient funds and will be available to satisfy the
expenditure required for the above contract.

GLOUCESTER COUNTY IMPROYEMENT AUTHORITY

Rhonda %Iiolti, Financeﬁ(ﬁﬁto?

Dated: April 13, 2020

ORIGINAL



THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

RESOLUTION NO. \ -20

RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING REALLOCATION OF UNEXPENDED CAPITAL FUNDS
ASSOCIATED WITH THE GLOUCESTER COUNTY SOLID WASTE COMPLEX
INTO CAPITAL ACCOUNT “VEHICLE/EQUIPMENT UPGRADES”

WHEREAS, the Gloucester County Improvement Authority (hereinafter referred to as
“GCIA”) has unexpended capital funds from various projects at the Gloucester County Solid

Waste Complex in total the amount of $431,987.50 as follows:

ACCOUNT DESCRIPTION ACCOUNT # AMOUNT
Gas Collection System Expansion R1-17-130-552 $331,987.50
Land/Building Improvements C1-20-130-511 $100,000.00
TOTAL $431,987.50

: and

WHEREAS, the GCIA desires to reallocate the unexpended capital funds into one Capital
Account entitled “Vehicle/Equipment Upgrades”; and

WHEREAS, it has been determined that it is in the best interests of the GCIA to reallocate

such funds as stated above.

NOW, THEREFORE, BE IT RESOLVED by the Gloucester County Improvement

Authority and the members thereof, as follows:

Section 1. That the GCIA does hereby approve and authorize the reallocation of above
unexpended capital funds from various projects at the Gloucester County Solid Waste Complex in

the total amount of $431,987.50 into one Capital Account entitled “Vehicle/Equipment Upgrades”.

Section 2. That the Chairman, Vice Chairman or Executive Director be and is hereby

authorized to execute any necessary documents on behalf of the GCIA.

Section 3. This Resolution shall take effect immediately upon adoption.



Recorded Vote:

AYE NO ABSTAIN ABSENT

ADOPTED, at a meeting of the Gloucester County Improvement Authority held in
Woodbury, New Jersey on Thursday, April 16, 2020.

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

~

FENTRES

ATTEST:

PAUL W, LE ST Recre ary

Th oingys a truefopy oj;g Rcsolutign adopted by the Authority on Thursday, April 16, 2020.
J w2 C)E

PAUL W. LENKOWSKI, Secretary




THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

RESOLUTION NO. “} -20

RESOLUTION OF THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING PURCHASE FROM JESCO THROUGH SOURCEWELL, A NATIONAL
COOPERATIVE PURCHASING SYSTEM PURSUANT TO NJSA 52:134-6.2 OF ONE (1)
2020 750K CRAWLER DOZER

WHEREAS the Gloucester County Improvement Authority (“GCIA”) is in need of a 750K
Crawler Dozer (“Dozer™) for the Solid Waste Complex; and

WHEREAS, the GCIA is a member of the SourceWell National Purchasing Cooperative,
Member #149628; and

WHEREAS, N.J.S.A. 52:34-6.2, as amended by P.L. 2011, ¢.139, authorizes the GCIA to
purchase goods or to contract for services through the use of a nationally recognized and accepted
cooperative purchasing system that has been developed utilizing a competitive bidding process by
another contracting unit within the State of New Jersey, or within any other state, when available;

and

WHEREAS, the nationally recognized SourceWell cooperative purchasing program offers
voluntary participation in its cooperative purchasing system for the purchase of goods and services

from SourceWell vendors; and

WHEREAS, the GCIA wishes to purchase the following item through the SourceWell
vendor, Jesco, under Contract #032515-JDC: One (1) 2020 750K Crawler Dozer; and

WHEREAS, purchases through SourceWell comply with the Local Public Contracts Law

requirements; and



WHEREAS, a Certification has been issued by the Financial Officer of the Gloucester
County Improvement Authority dated March 26, 2020 certifying that sufficient funds have been
appropriated and are available to cover the co-operative purchase for an amount not to exceed

$299.492.55. The funds are available by virtue of an appropriation in (budget number, R1-20-130-

513); the original of said Certification is attached to the original of this Resolution and shall be kept

on file at the Gloucester County Improvement Authority office.

NOW, THEREFORE, BE IT RESOLVED, by the Gloucester County Improvement
Authority and the Members thereof, on the 16th day of April, 2020, that the Chairman and/or
Executive Director of the Gloucester County Improvement Authority are hereby authorized and
directed to execute any and all contracts and related documents necessary to effectuate the purchase
of the above referenced Dozer for a total net purchase of $299,492.55 in accordance with the
attached Exhibit A.

Recorded Vote

AYE NO ABSTAIN ABSENT

5

GLOUCESTER COU}ITY IMPROVEMENT AUTHORITY

Charles Fentress,
A’I:TEST: _
m W QJ;MQ

Paul Lenkowski, Secretary/Treasurer

CERTIFICATION

The foregoing is a true copy of a Resolution adopted by the Gloucester County Improvement Authority
on Thursday, April, 16 2020.

E2 0% T g -

Paul Lenkowski, Secretary/Treasurer




CERTIFICATE OF AVAILABILITY OF FUNDS

FROM: Rhonda Gigliotti, Finance Director, Gloucester County Imp. Authority

TO: Gloucester County Improvement Authority

RE: Authorizing a SourceWell Cooperative purchase of a 750K Crawler Dozer from
Jesco**SWC

Amount:  $299,492.55

Any expenditure required for the above referred contract is properly chargeable to the (line iterm

# R1-20-130-513

I hereby certify that, as of this date, adequate funds have been appropriated in said line, subject to
the availability and appropriations of sufficient funds and will be available to satisfy the
expenditure required for the above contract.

GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

Rhonda Gigliotti, Finance

Dated: March 26, 2020

ORIGINAL



GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
SHADY LANE COMPLEX - FINANCE
254 COUNTY HOUSE ROAD
CLARKSBORO, NEW JERSEY 08020
TEL. (856) 423-5318 * FAX (856) 423-3634

. PUR

HASE O

8, CC

S e
o =

e g b

P,

\ SOLID WASTE COMPLEX LNO, 20-01279
Pg 1 503 MONROEVILLE ROAD .
SWEDESBORO, NJ 08085 ORDER DATE: 03/26/20
REQUISITION NO:
) DELIVERY DATE: 03/26/20
) STATE CONTRACT:
v VENDOR #: JESCO F.0.B. TERMS:
E|JESCO, INC
N|295 DURHAM AVE.
3118 ST. NICHOLAS AVENUE
R|SOUTH PLAINFIELD, NJ 07080
Nk J
NEW JERSEY SALES TAX EXEMPT #22-2609552 COOPERATIVE PRICE ID: INJCP
QTY/UNIT DESCRIPTION ACCOUNT NO. UNIT PRICE TOTAL COST
1.00 750K CRAWLER DOZER SOURCEWELL R1-20-130-513 299,492.5500 299,492.55
roraL | T 299,492.55

CLAIMANT’S CERTIFICATION & DECLARATION

| do solemnly declare and cerlify under the penalties of the law thal the
within bifl is correct in all iis particulars; that the articles have been fumished

or services rendered as stated therein; that no bonus has been given or

recaived by any person of persons within the knowledge of this claimant in | PATE SUPERVISOR OF ACCOUNTS
e L B T e e gy g
v Teason ane.
RECEIPT CERTIFICATION

[

I, having knowledge of the facts cerify that the
materials and supplies have been received o the

1 VENDOR SIGN HERE DATE services rendered; said cortification being based on
PAYMENT RECORD signed dalivery slips or other reasonable procedures.

MEETING DATE

DATE PAID CHECK NO. DATE EXECUTIVE DIRECTOR

Gloucester County improvement
Authority will not pay interest
or late fees, regardiess of any
language provided by Vendor.

PAYMENT CANNOT BE MADE UNLESS
ATTACHED VOUCHER IS COMPLETED AND
RETURNED

VOUCHER COPY - SIGN AT X AND RETURN FOR PAYMENT



John Deerve Construction, Industrial & Utility Equipment

Attention: Tom Sullivan
Gloucester County
Improvement
Authority

~ Contract 032515-JDC

All the prices in the detailed sections are Per machine basis.

JOHN DEERE

1/17/2020

1T0750KXTKF355479, Sourceweﬂ (farmeriy NJPA Coaperative}

Machine Configﬁtlon
[Coda L ~ Description Qty  UnitPrice
89507 750K CRAWLER DOZER 1| $ 270,332.00
940 ENGINE FINAL TIER 4 - 6.8L 1| $  8,009.00
1030 POWER-ANGLE-TILT (PAT) WITH LOW GROUND PRESSURE (LGP) 1| $ 19,608.00
170C JD LINK ULTIMATE 5 YEAR 1 In Base
2500 TOPCON READY 1| $  7,497.00
2605 DECALS; ENGLISH, OPERATORS MANUAL; ENGLISH 1 In Base
2775 NO TOPCON RADIO INSTALLATION 1 In Base
4550 45 LINK MOD. SERV. SHOES W/ 34" SHOES W/ CLIPPED CORNERS 1| $  7,221.00
5085 CAB W/ HEAT AND A/C 1| $ 30,228.00
5890 SEAT; HIGH BACK FABRIC SEAT W/ AIR SUSPENSION & HEAT 1] ¢ 647,00
7080 LOW GROUND PRESSURE (LGP) BLADE, 156" 1| $  6,697.00
7750 3 FUNCTION E-H CONTROL FOR BLADE 1| $  4,119.00
7925 STANDARD HYDRAULIC PUMP FOR USE W/O WINCH 1 In Base
8010 STANDARD HYDRAULIC & HYDROSTATIC OIL 1 In Base
9060 SEVERE DUTY FUEL FILTER 1 $ 521.00
9065 CHROME EXHAUST STACK 1| s 136.00
9070 FLUID SAMPLING PORTS 1| $ 329.00
9075 QUICK SERVICE BANK FOR FLUID CHANGES 1| $ 508.00
9132 LARGE DEBRIS PRESCREEEN 1| $ 725.00
9168 EXTRA LIGHTS 1] S 603.00
9325 HEAVY DUTY GRILLE 1| $  1,248.00
9340 RETRIEVAL HITCH 1| $  3,097.00
9370 12V POWER PORT 1] $ 220.00
9530 ELECTRIC COOLANT HEATER 1| $ 144.00
Total| $ 361,889.00
Sourcewell Discount | 30.00%| $ (108,566.70)
Net Price | S 253,322.30
Attachments
S e e . Description laty  [Price
AT433676{TANK GUARD 1ls 3, 616 00




AT357218|BOLT ON FINAL DRIVE TRASH GUARDS 1] s 1,773.00
AT422365|ENGINE COOLANT HEATER 1 s 95.00
MANUALS (parts & service) 1 s 800.00

FIRE SUPPRESSION SYSTEM 1 s 9,450.00

Total | § 15,734.00

Custom .Iubs

i _pﬁﬁaﬂi_{'&ﬂf’f}“ﬁ-ﬁfﬂn: ;li#:glgﬁ_

DLR PROVIDE PRE DELIVERY INSPECTION 1l s 1,285.00
DLR TO INSTALL ATTACHMENTS 1] § 1,450.00
MACHINE WALK AROUND WITH JESCO INC TECHNICIAN 1l $ 1,200.00

Total| §  3,935.00

Warrang _ .
Pon feschiptionis SV R AT oty Pries

60 MONTH/7 500 HOUR POWERTRAIN + HYDRAULIC S 11,545.00
TRAVEL TIME & MILEAGE FOR WARRANTY CLAIMS S 8,756.25

Total| § 20,301.25

"",s'l

~ |Pric &e;g TR

MACHINE FREIGHT INTO LUMBERTON NJ

5,450.00
DLR PROVIDE LOCAL DELIVERY 750.00
6,200.00

Item Descrlptlcn

Prices

Machine net Price $ 253,322.30
Attachments $ 15,734.00
Custom Jobs S 3,935.00
Warranty $  20,301.25
Frelght

6,200.00

Total Net Price (Quanitity = 1) [ $

299,492.55 |

Warranty Terms
750k Includes Standard Full Machine Warranty of 12 Months

Remarks:
Please note that this quote is valid for 30 days

Puchase Orders must be made out to: Jesco Inc, 1790 Rt 38, Lumberton, NJ 08048



