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THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY

SUPPLEMENTAL BOND RESOLUTION OF THE GLOUCESTER
COUNTY IMPROVEMENT AUTHORITY AUTHORIZING,
APPROVING AND CONFIRMING THE ISSUANCE AND SALE OF
THE AUTHORITY'S COUNTY GUARANTEED SOLID WASTE
REVENUE BONDS, IN TWO (2) SERIES, TO THE NEW JERSEY
INFRASTRUCTURE BANK AND THE STATE OF NEW JERSEY,
ACTING BY AND THROUGH THE NEW JERSEY DEPARTMENT
OF ENVIRONMENTAL PROTECTION PURSUANT TO THE 2021
NEW  JERSEY INFRASTRUCTURE BANK FINANCING
PROGRAM

Adopted: June 3, 2021



BACKGROUND

WHEREAS, The Gloucester County Improvement Authority ("Authority") has been duly
created by a resolution of the Board of County Commissioners ("Board") of the County of
Gloucester, New Jersey ("County") as a public body corporate and politic of the State of New
Jersey pursuant to and in accordance with the County Improvement Authorities Law, constituting
Chapter 183 of the Pamphlet Laws of 1960 of the State of New Jersey, and the acts amendatory
thereof and supplemental thereto ("Act"); and

WHEREAS, the Authority is authorized, pursuant to Section 11 of the Act (N.J.S.A.
40:37A-54(a) and (g)), to issue its bonds for the purpose of financing the cost of the provision
within the County of "public facilities" (as defined in the Act) for use by the State, the County or
any beneficiary county, or any municipality in the County, or any two (2) or more or any
subdivisions, departments, agencies or instrumentalities of any of the foregoing for any of their
respective governmental purposes, including the acquisition, construction, maintenance and
operation of garbage and solid waste disposal systems for the purpose of collecting and disposing
of garbage, solid waste or refuse matter, whether owned or operated by the Authority to
accomplish such purpose; and

WHEREAS, pursuant to and in accordance with the provisions of the Solid Waste
Management Act, constituting Chapter 39 of the Pamphlet Laws of 1970, of the State of New
Jersey and the acts amendatory thereof and supplemental thereto ("Solid Waste Act"), the
County has been designated as a "solid waste management district," and, as such, is required to,
among other things, develop and formulate a Solid Waste Management Plan ("Plan") and such
Plan must include the designation of a department, unit or committee of the County government
to supervise the implementation of the Plan ("Implementing Agency"); and

WHEREAS, pursuant to and in accordance with provisions of the Solid Waste Act, the
Board has developed and adopted a Plan on June 11, 1979, and such Plan has been amended or
modified from time to time; and

WHEREAS, pursuant to and in accordance with the provisions of the Solid Waste Act,
the Authority has been designated as the Implementing Agency for the Plan and, in such
capacity, the Authority has the power and responsibility to provide for the disposal of solid waste
generated within the geographic boundaries of the County; and

WHEREAS, on July 8, 1992, the Authority adopted a resolution entitled, "RESOLUTION
AUTHORIZING THE ISSUANCE OF SOLID WASTE REVENUE BONDS (LANDFILL
PROJECT) OF THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY", as amended
and supplemented to date ("General Bond Resolution"; and as amended and supplemented to date,
including as amended and supplemented by the hereafter defined 2021 Supplemental Bond
Resolution, the "Resolution"); and

WHEREAS, on September 23, 2020 the Authority issued its Construction Loan Financing
Note to the IBank in the principal amount of $8,631,806 ("2020 Notes") pursuant to a Note
Resolution adopted by the Authority on August 6, 2020 and entitled, "RESOLUTION OF THE

.



GLOUCESTER COUNTY IMPROVEMENT AUTHORITY AUTHORIZING THE ISSUANCE
AND SALE OF ITS COUNTY GUARANTEED SUBORDINATE PROJECT NOTES, SERIES
2020, IN THE PRINCIPAL AMOUNT OF UP TO $15,800,000; DELEGATING TO CERTAIN
AUTHORITY OFFICIALS THE POWER TO MAKE CERTAIN DETERMINATIONS AND TO
AWARD AND SELL THE NOTES; APPROVING CERTAIN TERMS AND PROVISIONS OF
THE NOTES AND THE PLEDGE OF REVENUES TO SECURE THE PAYMENT OF THE
NOTES; AND DETERMINING CERTAIN MATTERS IN CONNECTION THEREWITH" to
finance the acquisition, design, construction and equipping of new Cell 15 at the Complex to
increase the waste disposal capacity of the Complex, together with the acquisition of all materials
and equipment and completion of all work necessary therefor or related thereto (collectively, the
"2021 Project"); and

WHEREAS, the 2021 Project is further defined in that certain Loan Agreement ("IBank
Loan Agreement") to be entered into between the Authority and the IBank and that certain Loan
Agreement ("Fund Loan Agreement"; together with the IBank Loan Agreement, the "Loan
Agreements") to be entered into between the Authority and the State of New Jersey, acting by
and through the New Jersey Department of Environmental Protection ("State"), all pursuant to
the 2021 New Jersey Infrastructure Bank Financing Program ("Program"); and

WHEREAS, the Authority has determined to permanently finance the 2021 Project with the
proceeds of a loan to be made by each of the IBank ("IBank Loan") and the State ("Fund Loan";
together with the IBank Loan, the "Loans") pursuant to the IBank Loan Agreement and the Fund
Loan Agreement, respectively, by the repayment of the 2020 Notes; and

WHEREAS, to evidence the Loans, each of the IBank and the State require the Authority to
authorize, execute and deliver its County Guaranteed Solid Waste Revenue Bonds (Landfill
Project, Series 2021A) to the IBank ("2021A Bonds") and its County Guaranteed Solid Waste
Revenue Bonds (Landfill Project, Series 2021B) to the State ("2021B Bonds"; together with the
2021A Bonds, the "2021 Bonds"), pursuant to the terms of applicable law and pursuant to the terms
of the Loan Agreements and the Resolution; and

WHEREAS, on March 18, 2021, the Authority adopted a supplemental bond resolution
("2021 Supplemental Bond Resolution"), authorizing, inter alia, the issuance of the 2021 Bonds in
the aggregate principal amount of up to $10,000,000, consisting of the 2021 A Bonds and the 2021B
Bonds to pay the principal of the 2020 Notes; and

WHEREAS, the 2021 Bonds will be issued as Additional Bonds under the Resolution, as
further amended and supplemented hereby, and will be equally and ratably secured thereunder and
hereunder, and

WHEREAS, the payment of the principal of and interest on the 2021 Bonds, when due,
will be guaranteed by the County pursuant to the terms of a county guaranty ordinance, duly and
finally adopted by the Board of County Commissioners of the County on July 8, 2020, in
connection with the issuance of the 2021 Bonds ("County Guaranty"); and

WHEREAS, TD Bank, National Association, Cherry Hill, New Jersey, a national banking
association duly organized and existing under the laws of the United States of America, or its
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successor and assignee, shall act as trustee to the Authority under the Resolution ("Authority
Trustee"); and

WHEREAS, the IBank and the State have closed in escrow the making of the Loans, the
issuance of the 2021 Bonds and the execution and delivery of the Loan Agreements, all pursuant to
the terms of an escrow agreement, dated May 7, 2021 ("Escrow Agreement"), entered into between
the IBank, the State, the Authority, the Escrow Agent and the Authority Trustee, as such terms are
defined in the Escrow Agreement; and

WHEREAS, to effectuate the financing plan described in the above mentioned paragraphs,
it is necessary for the Authority to adopt this supplemental bond resolution and to authorize and

approve the issuance of the 2021 Bonds, in the aggregate principal amount not to exceed
$10,000,000.

WHEREAS, applicable law allows for the sale of the 2021A Bonds to the IBank and
2021B Bonds to the State, without any public offering, all under the terms and conditions set forth
herein; and

WHEREAS, in accordance with the terms of the Escrow Agreement, the IBank has sold its
bonds to fund the IBank Loan, thereby enabling the Authority to confirm the exact aggregate
principal amount of, and debt service schedule for, the 2021 Bonds; and

WHEREAS, to complete the sale of the 2021 Bonds it is necessary for the Authority to
adopt this supplemental bond resolution.

NOW, THEREFORE, BE IT RESOLVED BY THE GLOUCESTER COUNTY
IMPROVEMENT AUTHORITY AND MEMBERS THEREOF AS FOLLOWS:

Section 1. Short Title. This supplemental bond resolution may hereafter be cited by
the Authority, and is hereafter referred to, as the "2021 Sale Resolution".

Section 2. Other Defined Terms. Capitalized terms, not otherwise defined herein,
shall have the meanings ascribed thereto in the Resolution, unless the context clearly requires
otherwise.

Section 3. Interpretations. Unless the context shall clearly require otherwise, words
importing persons include persons, firms, associations (whether incorporated or not incorporated),
corporations and other organizations of persons. Words importing the singular number include the
plural number and vice versa, and words importing the masculine include the feminine.

Section 4. Authorization for Adoption of 2021 Sale Resolution. This 2021 Sale
Resolution is adopted by virtue of the Act and Section 317 of the General Bond Resolution.

Section 5. Approval of 2021 Project. Pursuant to the Act, the Authority hereby
authorizes the completion of the 2021 Project and authorizes and declares the 2021 Project to be an
authorized project of the Authority.



Section 6. Issuance and Sale of the 2021 Bonds. The issuance and sale of the 2021A
Bonds to the IBank and the 2021B Bonds to the State, each on the terms and conditions set forth in
Exhibits "A" and "B", attached hereto, respectively, are hereby authorized, approved, ratified and
confirmed. The 2021A Bonds shall be released from escrow in accordance with the terms of the
Escrow Agreement and thereby issued in accordance with the principal loan amount, interest rates
and maturity schedule set forth on Exhibit "A" attached hereto and made a part hereof. The 2021B
Bonds shall be released from escrow in accordance with the terms of the Escrow Agreement and
thereby issued in accordance with the maturity schedule set forth on Exhibit "B" attached hereto and
made a part hereof.

The 2021 Bonds shall be issued pursuant to the terms of Section 316 of the Resolution and,
as such, the 2021 Bonds shall be payable from the revenues of the Authority and from any other
funds which are pledged and assigned for the payment of Bonds under the terms of the Resolution.
The 2021 Bonds shall be in all respects equally and ratably secured with other Bonds which remain
Outstanding under the Resolution and shall be entitled to the same pledge and to all other provisions
of the Resolution on an equal basis with the other Bonds which remain Outstanding.

Section 7. Severability of Invalid Provisions. If any one or more of the provisions, in
this 2021 Sale Resolution on the part of the Authority to be performed should be finally determined
to be contrary to law, such provision or provisions, covenant or covenants, agreement or
agreements, shall be deemed severable from the remaining provisions, covenants and agreements,
and shall in no way affect the validity of the other provisions hereof or of any of the 2021 Bonds.

Section 8. Ratification of Actions Taken; Further Actions Authorized. All actions
heretofore taken and documents prepared or executed by or on behalf of the Authority and its
Members, other Authority Officers and by the Authority's professional advisors, in connection with
the issuance and sale of the 2021 Bonds are hereby ratified, confirmed, approved and adopted. Such
members and officials are hereby jointly and severally authorized and directed to determine all
matters and execute all documents and instruments in connection with the issuance and sale of the
2021 Bonds not determined or otherwise directed to be executed by applicable law or by this 2021
Sale Resolution, and the signatures of any Member of the Authority, the Executive Director,
Chairman, Vice-Chairman, Treasurer or Secretary or Assistant Secretary on any such documents or
instruments shall be conclusive as to such determinations.

Section 9. Incidental Actions Authorized All authorized officers of the Authority are
hereby authorized to execute and deliver all such documents and to take all such actions as may be
necessary or desirable to effectuate the purposes of this 2021 Sale Resolution and the 2021
Supplemental Bond Resolution. Whenever a designated officer has been authorized or directed to
act in the place and instead of the officer so designated, in the event of the latter’s inability or
unavailability to so act, such designated officer shall be deemed to be authorized to perform such
act.

Section 10.  Inconsistent Resolutions Rescinded. All resolutions, or parts thereof,
inconsistent herewith are hereby repealed and rescinded to the extent of any such inconsistency.

Section 11.  Certified Copies. Upon the adoption hereof, the Secretary or Assistant
Secretary of the Authority shall forward certified copies of the 2021 Sale Resolution to Parker
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McCay P.A., Bond Counsel to the Authority, and Richard T. Nolan, Esquire, McCarter &
English, LLP, Bond Counsel to the IBank.

Section 12.  Effective Date. This 2021 Sale Resolution shall take effect in accordance
with the Act upon adoption this __th day of June, 2021.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]



MOTION:
Charles Della Vecchia

SECOND:
Paul Medany

RECORDED VOTE

AYES: ABSTAIN:

Charles Della Vecchia
Gregory Ferretti
Paul Lenkowski

Paul Medany

Charles Fentress

NAYES: ABSENT:

The foregoing is a true copy of a Supplemental Bond Resolution adopted by the
governing body of THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY at a
meeting thereof duly called and held on June _, 2021.

‘ L]
PAUL W. LENKOWSKI, Secretary/Treasurer
The Gloucester County Improvement Authority




Exhibit "A"

IBank Bond



I-BANK LOAN AGREEMENT SCHEDULE A-2

New Jersey Infrastructure Bank - Series 2021A-1

Gloucester County IA -04

Borrower Total Annual Debt
Payment Date Principal Coupon Interest Debt Service DEP Fee NJIB Fee  Service and Fees
6/10/2021

8/1/2021 41,287.50 41,287.50 85,463.00 5.505.00 132,255.50

2/1/2022 91,750.00 91,750.00 5.505.00

8/1/2022 450,000.00  5.000% 91,750.00 541,750.00 5.505.00 644,510.00

2/1/2023 80,500.00 80,500.00 5,505.00

8/1/2023 475,000.00 5.000% 80,500.00 555,500.00 5.505.00 647,010.00

2/1/2024 68,625.00 68,625.00 5,505.00

8/1/2024 495,000.00 5.000% 68,625.00 563,625.00 5,505.00 643,260.00

2/1/2025 56,250.00 56,250.00 5,505.00

8/1/2025 520,000.00 5.000% 56,250.00 576,250.00 5,505.00 643,510.00

2/1/2026 43,250.00 43,250.00 5.505.00

8/1/2026 550,000.00 5.000% 43,250.00 593,250.00 5.505.00 647.510.00

2/1/2027 29,500.00 29,500.00 5,505.00

8/1/2027 575,000.00 5.000% 29,500.00 604,500.00 5,505.00 645,010.00

2/1/2028 15,125.00 15,125.00 5.505.00

8/1/2028 605,000.00 5.000% 15,125.00 620,125.00 5,505.00 646,260.00
3,670.000.00 811,287.50  4,481,287.50 85,463.00  82,575.00 4,649,325.50

Dated Date: 6/10/2021

Preparal by PFM Fmancial Advisors LLC

52872021
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FUND LOAN AGREEMENT

After I-Bank Loan Closing and Principal Forgiveness
New Jersey Infrastructure Bank - Series 2021A-1
Gloucester County IA -04

Borrower Semiannual Annual
Payment Date Principal Principal
6/10/2021
8/1/2021 371,580.08 371,580.08
2/1/2022 185,790.04
8/1/2022 371,580.08 557,370.12
2/1/2023 185,790.04
8/1/2023 371,580.08 557,370.12
2/1/2024 185,790.04
8/1/2024 371,580.08 557,370.12
2/1/2025 185,790.04
8/1/2025 371,580.08 557,370.12
2/1/2026 185,790.04
8/1/2026 371,580.08 557,370.12
2/1/2027 185,790.04
8/1/12027 371,580.08 557,370.12
2/1/2028 185,790.04
8/1/2028 371,580.16 557,370.20
4,273,171.00 4,273,171.00

* Assumes Principal Forgiveness of $0

Prepared by PFM Financial Advisors LLC



TO:

FROM:

DATE:

RE:

McCARTER & ENGLISH, LLP
MEMORANDUM

BORROWER BOND COUNSEL

Sean Duane, Esq.
Deborah Mikolite, Legal Assistant

May 28, 2021
New Jersey Water Bank

SFY2021 Spring Pool
Loans without principal forgiveness

As you know, the New Jersey Infrastructure Bank (the *“I-Bank™) will issue its “Environmental Infrastructure
Bonds, Series 2021A-1 (Green Bonds)”, on Thursday, June 10, 2021. Having completed the successful sale of
these Bonds, it now is necessary to address the remaining conditions precedent to the release from escrow of the
Borrower loan documents in anticipation of closing. Please send via email to our attention, by Friday, June 4, the
following items for your Borrower (if you have already provided one or more of these items, please so indicate in
your email), and forward executed originals, as applicable, to our office by Monday, June 7:

1.

One fully executed legal opinion, dated June 10, 2021, from each of Borrower’s Bond Counsel
and Borrower’s General Counsel relating to each of the I-Bank Loan and the Fund Loan.

Revised pages to Borrower’s [-Bank Loan Bond and Fund Loan Bond, indicating final loan
amounts.

Confirmatory resolution or award certificate, with respect to the I-Bank Loan Bond and Fund Loan
Bond: Please email to us the Borrower’s adopted confirmatory resolution or executed award
certificate immediately after, as applicable, adoption or execution. Prior to June 9, forward either
a certified copy of the confirmatory resolution or the executed original of the award certificate.

Schedule A (description of expenditures being reimbursed) to Certificate Regarding
Reimbursements: ~ Applicable to Borrowers that have provided a Certificate Regarding
Reimbursements. For “hard™ costs on Schedule A, each cost must be itemized with description,
date of expenditure and exact amount. Hard costs involve actual physical construction of the
project, including labor and materials used. For “soft” costs on Schedule A, a brief description with
aggregate amount is sufficient; for example, “Engineering, design, financing, permit, legal, [etc.],
expenditures: $__." If you have questions, please advise as soon as possible.

Accompanying this distribution are schedules that will be appended, respectively, as Exhibit A-2 to the [-Bank Loan
Agreement and as Exhibit A-2 to the Fund Loan Agreement, for your Borrower. These schedules provide the
information that you need in order to complete your Borrower’s I-Bank Loan Bond and Fund Loan Bond, as well as
the confirmatory resolution or award certificate.

If we can be of further assistance, do not hesitate to contact us. Thank you.

Gloucester County 1A S342016-04:

All Opinions — All Opinions were provided at Escrow Closing. Nothing further needed.

[-Bank Loan Bond dated 6/10/21 — Insert principal amount on the Bond, and please email the first 4 pages of the Bond,
which we will print on green safety paper.

Fund Loan Bond 6/10/21 — Insert principal amount on the Bond, and email the first 3 pages of the Bond, which we
will print on green safety paper.

Confirmatory Resolution — Please see Item 3 above.

Item 4 above — Certificate Regarding No Reimbursements was provided at Escrow Closing. Nothing further needed.

Borrower’s Form W-9 — Please email the signed form to us as soon as possible, as it was not provided at Escrow

Closing.

|cont’d on next page|
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Borrower Bond Counsel
May 28, 2021
Page 2

Guaranty Agreement dated as of 6/1/21 — Please provide the full agreement certified as of 6/10/21. (Signature page
with original signatures was provided at Escrow Closing.)*

Guaranty Ordinance 52569 adopted 7/8/20 — Please provide certified copy.*

*As a sample, attached is the County General Certificate certifying the Guaranty Agreement and Guaranty Ordinance
for GCIA S340958-07 that closed in the 11/21/17 EIT Pool. We only need the Guaranty Agreement and Guaranty
Ordinance certified and require no other attachments to the certificate.

ME1 36593334v.1



THE GLOUCESTER COUNTY IMPROVEMENT AUTHORITY
County of Gloucester, New Jersey
NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST PROGRAM
COUNTY GUARANTEED SOLID WASTE REVENUE BONDS
(LANDFILL PROJECT, SERIES 2017A)
COUNTY GUARANTEED SOLID WASTE REVENUE BONDS
(LANDFILL PROJECT, SERIES 2017B)

GENERAL CERTIFICATE OF THE COUNTY OF GLOUCESTER, NEW JERSEY

The undersigned, Laurie J. Burns, Clerk of the Board of Chosen Freeholders of the
County of Gloucester in the State of New Jersey ("County"), is providing this certificate in
connection with the issuance by The Gloucester County Improvement Authority (" Authority") of
its: (i) County Guaranteed Solid Waste Revenue Bonds (Landfill Project, Series 2017A); and (ii)
County Guaranteed Solid Waste Revenue Bonds (Landfill Project, Series 2017B) (collectively,
the "Bonds"). Capitalized terms used herein and not otherwise defined herein shall have the
meaning given to such terms in the resolution of the Authority duly adopted on July 8, 1992, and
entitled "Resolution Authorizing the Issuance of Solid Waste Revenue Bonds (Landfill Project)
of The Gloucester County Improvement Authority" ("General Bond Resolution"), as previously
amended and supplemented and as further supplemented by a Eighth Supplemental Bond
Resolution adopted on February 16,2017, The undersigned HEREBY CERTIFIES as follows:

& Attached hereto as Eixhibit A is a true and correct copy of a guaranty ordinance of
the County finally adopted by the Board of Chosen Freeholders of the County ("Board") on May
25, 2016 ("Guaranty Ordinance") in connection with the guaranty by the County of the Bonds.

2. The Guaranty Ordinance providing for a guaranty by the County in an amount
not-to-exceed $7,000,000 was: (i) duly passed on first reading by the Board at a meeting duly
called and held on April 6, 2016 after proper public notice was given in accordance with the
Open Public Meetings Act, (ii) published in full after first reading in 7he South Jersey Times on
April 27, 2016, (iii) finally adopted by the Board at a meeting duly called and held on May 25,
2016 after proper public notice was given in accordance with the Open Public Meetings Act and
(iv) published in full after final adoption in The South Jersey Times on June 2, 2016,

3. At least one week prior to the meeting at which the Guaranty Ordinance was
finally adopted, a copy thereof was posted on the bulletin board in the County Courthouse,
together with notice that copies of the Guaranty Ordinance would be made available upon
request at the Office of the Clerk of the Board. Copies of said Guaranty Ordinance were made
available to members of the general public who requested them.

[Remainder of Page Intentionally Left Blank]



4, The Guaranty Ordinance was finally adopted by the recorded affirmative votes of
at least two-thirds of the members of the Board, and such members voted or were absent as
follows:

Name Office Vote

Robert M. Damminger Freeholder-Director Yes

Giuseppe (Joe) Chila Deputy Director Yes

Lyman Barnes Freeholder Yes

Daniel Christy Freeholder Yes

Frank DiMarco Frecholder Yes

Heather Simmons Freeholder Yes

Jim Jefferson Freeholder Yes

3. The Guaranty Ordinance has been duly recorded in the minutes of the Board.

6. In the time and manner required by applicable law, an original Supplemental Debt

Statement of the County, a copy of which is attached hereto as Exhibit B, with respect to the
guaranty authorized by the Guaranty Ordinance, in the amount not to exceed $7,000,000,
prepared and sworn to by Tracey Giordano, County Treasurer and Chief Financial Officer, was
filed in the Office of the Clerk of the Board, and a complete executed duplicate of said
Supplemental Debt Statement of the County was filed in the Office of the Director of the
Division of Local Government Services in the Department of Community Affairs of the State of
New Jersey.

7. Attached hereto as is a true and correct copy of a resolution of the County
creating the Authority, which resolution was duly adopted by the Board at a meeting duly called
and held on December 19, 1963, and which resolution has not been amended, modified, repealed
or rescinded and is in full force and effect on the date of this certificate.

8. No protest or petition has been presented to the Board or filed with the office of
the Clerk of the Board as of the date hereof in opposition to the incurring of the guaranty of the
Bonds or the passage of the Guaranty Ordinance, requesting a referendum on the subject matter
thereof, or otherwise against the Guaranty Ordinance.

9, Pursuant to the terms of the Guaranty Ordinance, a Guaranty Agreement dated
May 1, 2017, by and between the County and the Authority, in substantially the form attached
hereto as Exhibit D ("Guaranty Agreement"), and the Guaranty Agreement has been duly
executed by the true manual or facsimile signature of the Freeholder-Director of the County and
attested by the Clerk of the Board and Deputy Clerk of the Board.

10.  The endorsement on the Bonds evidencing the guaranty by the County has been
duly executed by the true manual or facsimile signature of the Freeholder-Director of the County
and, accordingly, the County is unconditionally and irrevocably obligated to pay, when due, the
principal of and interest on the Bonds as provided in the Guaranty Ordinance.

11.  No authorization, approval, consent or other order of any governmental authority
or agency or of any other entity or person (or persons) that has not otherwise been obtained is
required for the valid authorization, adoption, execution and delivery, as the case may be, of the
Guaranty Ordinance.
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12. There is no action, suit, proceeding, inquiry or investigation, at law or in equity,
before or by any court, public board or body, pending or, to the best of my knowledge,
threatened: (i) restraining or enjoining the guaranty of the Bonds; (ii) in any way contesting the
validity or affecting the authority for, (a) the issuance of the Bonds, (b) the authorization,
execution, delivery or performance of the guaranty of the Bonds, or (¢) the existence or powers
of the County or the Board, or the title to office of any officer or member thereof.

13.  The person named below has been duly sclected to hold the office set forth
opposite his name, has been duly qualified and now holds said office, and the signature
appearing opposite his name is the genuine manual or facsimile signature of said officer.

Name Office Signature

Robert M. Damminger Freeholder-Director

[Remainder of Page Intentionally Left Blank]



IN WITNESS WHEREOQF, this certificate has been executed by the undersigned acting on
behalf of the County this 21 day of November, 2017.

COUNTY.OF GLOUCESTER, NEW JERSEY
[SEAL]
By:
LAURIE J. BURNS,
Clerk of the Board of Chosen Freeholders



