
Shady Lane Home 
Statement of Net Position 

12/31/2021 
 

ASSETS 
 

Current Assets: 
 

             Cash and Cash Equivalents 1,177,543.18 
Investments - 
Accounts Receivable    509,170.67 
Other Receivables 55,976.74 
Interfund Receivables - 
Loan Receivables  -  

Total Current Assets 1,742,690.59 

Restricted Assets: 
 

Cash and Cash Equivalents - 
Investments - 
Leases Receivable - 
Accrued Interest Receivable - 
Interfund Receivables - 

Total Restricted Assets 
 

Net Capital Assets  6,167,284.68  

Total Assets  7,909,975.27  

 
DEFERRED OUTFLOW OF RESOURCES 

 
Related to OPEB - 
Related to Pension  381,363.77  

 
LIABILITIES 

 
Current Liabilities: 

 
Deficit in Cash  

Accounts Payable 236,878.69 
Accounts Payable – Related to Pensions                                                                               364,223.23             
Compensated Absences Payable 112,134.65 
Interfund Payable  
Unearned Payable  
Contracts Payable                                           1,450.00 
Current Portion of Long-Term Debt 580,000.00 
Accrued Interest Payable 13,770.31 
Budgeted Capital Improvements  
Reserve for Grants  
Reserve for Donations - Nursing Home 4,693.82 
Reserve for Patient Needs 38,025.67 
Other Post-Employment Benefits    

 
Total Current Liabilities  1,351,176.37  



Long Term Liabilities 
 

Bonds and Loans Payable 4,605,000.00 
Note Payable - 
Net Pension Liability  3,684,258.47  

Total Long-Term Liabilities 8,471,370.26 

total Liabilities  9,822,546.63  

DEFERRED INFLOWS OF RESOURCES 
 

Related to OPEB - 
Related to Pension  3,679,889.11  

 
NET POSITION 

 

 
Investment in Capital Assets, Net of Related 
Related Liabilities 

 
 

982,284.68 
Unrestricted  (6,193,381.38)  

 

Total Net Position  $ (5,211,096.70) 
 
 

Operating Revenues: 
 

Private Billings 573,499.97 
Medicaid Medicare Billings    4,254,193.88 
Other Billings 381,117.17 
Misc. Revenue 28,286.60 
Gloucester County Support  1,523,359.00  

Total Operating Revenues  6,760,456,62  

Operating Expenses: 
 

Personnel Services 4,061,990.99 
Other Expenses 2,328,292.29 
Depreciation and Depletion  648,041.43  

Total Operating Expenses  7,038,324.715  

Operating Income (Loss)  (277,868.09)  

Non-Operating Revenue (Expense): 
 

Interest Earned 170.30 
Interest on Revenue Bonds (185,593.78) 
Landfill Subsidy 1,227,3463.14 
County Contribution (387,389.00) 
Other Income (Expenses) (336,340.88) 
Related to Pension  1,293,112.18  

Total Non-Operating Revenue (Expense)  1,611,301.96  

 

Increase (Decrease) in Net Position                                                                          

                  
1,333,433.87 

 

Net Position at Beginning of Year  (4,349,337.05)  

Prior Period Adjustments  $ (2,195,193.502) 



Net Position Beginning of Year as Stated                                                                                                  (6,544,530.57) 

Net Position End of Year 
 
                                                                                                                                                                                                                                                                                                                                    

                 (5,211,096.70) 
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